CANADIANA 

FEB  ^9  1988 


RESIDENTIAL 
CONSTRUCTION 
IN  ALBERTA 


JANUARY  1988 


/dlbcrra 

MUNICIPAL  AFFAIRS 
Housing  Division 
Planning  Secretariat 


Digitized  by  the  Internet  Archive 

in  2014 


https://archive.org/details/rescon1988 


RESIDENTIAL  CONSTRUCTION 
IN  ALBERTA 


JANUARY  1988 


ALBERTA  MUNICIPAL  AFFAIRS 
HOUSING  PLANNING  SECRETARIAT 


ISSN  0823-3047 
01/88  (245) 


TABLE  OF  CONTENTS 


Page 

A.  Highlights  ! 

B.  Residential  Construction  Starts 

Table  1:  Housing  Starts  by  Type  and  Towns  3 
Table     2:    January  to  Date  Housing  Starts  by  Type  and  Towns, 

Compared  With  Same  Period  in  the  Previous  Year  5 

Table  3:  Total  Housing  Starts  by  Month:  1987  -  1988  7 
Table     4:    Total  Single  and  Multiple  Housing  Starts  by  Month: 

1987  -  1988  9 
Table     5:    Total  Single  and  Multiple  Housing  Starts  in  Calgary 

and  Edmonton  by  Month:    1987  -  1988  11 

Table     6:    Quarterly  Housing  Starts  in  Alberta  (All  Areas)  13 

Table     7:    Housing  Completions  by  Type  and  Towns  14 

Table     8:    Housing  Under-Construction  by  Type  and  Towns  15 

Table     9:    Starts,  Completions  and  Under-Construction  -  Calgary  17 

Table    10:    Starts,  Completions  and  Under-Construction  -  Edmonton  19 

★  *  ★  * 

Figure  1A:    Cumulative  Housing  Starts  -  Calgary  4 

Figure  IB:    Cumulative  Housing  Starts  -  Edmonton  4 

Figure  2:  Monthly  Housing  Starts,  Urban  Alberta  6 
Figure    3:    Multiples  as  a  Percentage  of  Total  Starts  -  Urban 

Alberta  8 

Figure  4A:    Multiples  as  a  Percentage  of  Total  Starts  -  Calgary  10 

Figure  4B:    Multiples  as  a  Percentage  of  Total  Starts  -  Edmonton  10 

Figure    5:    Quarterly  Housing  Starts  in  Alberta,  All  Areas  12 

Figure  6A:    Total  Starts  -  Calgary  16 

Figure  6B:    Completions  -  Calgary  16 

Figure  6C:    Under-Construction  -  Calgary  16 

Figure  7A:    Total  Starts  -  Edmonton  18 

Figure  7B:    Completions  -  Edmonton  18 

Figure  7C:    Under-Construction  -  Edmonton  18 

C.  Newly  Completed  and  Unoccupied  Dwellings 

Table    11:    Newly  Completed  and  Unoccupied  Dwellings  by  Month  - 

Edmonton  21 

Table    12:    Newly  Completed  and  Unoccupied  Dwellings  by  Month  - 

Calgary  23 

★  ★  ★  ★ 

Figure    8:    Newly  Completed  and  Unoccupied  Dwellings  -  Edmonton  20 

Figure    9:    Newly  Completed  and  Unoccupied  Dwellings  -  Calgary  22 


D.    Multiple  Listings  Service  (M.L.S.) 


Page 


Table    13:    Residential  Listings,  Sales  and  Price  by  Month 

Edmonton  (1987  -  1988) 
Table    14:    Residential  Listings,  Sales  and  Price  by  Month 

Calgary  (1987  -  1988) 


25 
27 


Figure  10 
Figure  11 
Figure  12 


Listings  and  Sales  -  Edmonton 

Listings  and  Sales  -  Calgary 

Average  Sales  Prices  -  Calgary  and  Edmonton 


24 
26 
28 


E.    New  Housing  Price  Indexes 


Table    15:    New  Housing  Price  Indices  in  Calgary  and  Edmonton 
by  Month:    1986  -  1987 


30 


Figure  13: 


New  Housing  Price  Indices  in  Calgary  and  Edmonton 


29 


High! ights 


Urban  Alberta 

Housing  starts  for  urban  Alberta  jumped  sharply  to  533  units  in  January, 
a  99%  increase  from  268  in  January  1987.    Single  family  starts  rose  by 
98%  while  multiples  by  105%. 

Units  under  construction  in  January  decreased  marginally  to  3,596  units 
from  3,624  the  month  before,  but  still  71%  ahead  of  last  year's  levels. 

Calgary 

°  Calgary's  starts  improved  sharply  to  276  units  in  January,  a  jump  of  185% 
compared  to  only  97  units  that  were  started  a  year  ago.    Single  family 
units  accounted  for  92%  of  the  total  starts. 

0  Housing  under  construction  also  increased  slightly  to  2,024  units  from 
2,019  the  month  before,  up  94%  compared  to  January  1987.  However, 
inventory  of  newly  completed  and  unoccupied  housing  continued  to  trend 
downward  to  only  122  units  while  the  rate  of  absorption  remained  at  a 
very  high  level  of  64%. 

°  In  the  resale  housing  market,  841  residential  properties  were  sold  during 
the  month.    Although  this  level  was  a  22%  increase  from  December  1987, 
it  was  still  14%  below  the  January  1987  level. 

°  The  average  selling  price  dropped  to  $90,623  from  $92,585  in  December, 
but  still  8%  higher  than  the  January  1987  average.    The  new  housing  price 
index  remained  at  97.2  in  December,  after  eleven  consecutive  months  of 
i  ncrease. 
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Edmonton 


°  Edmonton's  housing  starts  also  increased  substantially  to  200  units  last 

month,  up  77%  over  January  1987. 
°  Housing  under  construction  in  January  increased  to  1,195  units  from  1,172 

in  December.    Inventory  of  newly  completed  and  unoccupied  housing  also 

increased  to  137  units  while  the  rate  of  absorption  slid  to  55%  compared 

to  76%  the  month  before. 
°  Resale  housing  market  activities  fell  3%  over  January  1987  to  463  units 

sold.    The  ratio  of  sales  to  lisitngs  also  fell  to  .36  compared  to  .39 

last  year. 

0  However,  the  average  selling  price  increased  to  $77,982  last  month,  up  7% 
from  December  1987  and  up  10%  compared  to  January  1987.    The  new  housing 
price  index  continued  to  show  an  upward  trend  to  91.1  in  December. 
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FIGURE  1A 


CUMULATIVE  STARTS  -  CALGARY 
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FIGURE  1B 

CUMULATIVE  STARTS  -  EDMONTON 
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TABLE  3 

MONTHLY  HOUSING  STARTS  IN  URBAN*  ALBERTA 
1987-1988 


1987  1988  PERCENT  CHANGE 


JANUARY  268  533  99 

clBRUARY  286 

MARCH  485 

APRIL  639 

MAY  964 

JUNE  903 

JULY  908 

/ItfGiOT  957 

SEPTEMBER  723 

OCTOBER  720 

NOVEMBER  936 

DECEMBER  643 


ram  8432  533 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 


PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

*  CALGARY,  CAMROSE ,  EDMONTON  M.A.  ,  HOT  MCMURRAY ,  GRANDE 
PRAIRIE,  LcjTHBRIDGE ,  LLOYDMINSTER  kALTA.  PART),  MEDICINE 
HAT,  RED  DEER,  WETASKIWIN,  AND  OTHER  CENTRES 
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TABLE  4 


SINGLE  AND  MULTIPLE  HOUSING  STARTS 
IN  URBAN*  ALBERTA 


1987-1988 


1987 


TOTAL      SINGLES         MULT I      MULT I  AS  A 

PERCENT 
OF  TOTAL 


JANUARY 

268 

249 

19 

7 

FEBRUARY 

286 

272 

14 

5 

MARCH 

485 

420 

65 

13 

APRIL 

639 

601 

38 

6 

MAY 

964 

882 

O  «L 

Q 

JUNE 

903 

784 

119 

13 

JULY 

908 

772 

136 

15 

AUGUST 

957 

862 

95 

10 

SEPTEMBER 

723 

672 

51 

7 

OCTOBER 

720 

662 

58 

8 

NOVbMBbR 

936 

733 

203 

22 

DECcMBER 

643 

523 

120 

19 

TOTAL 

8432 

7432 

1000 

12 

JANUARY 

533 

1988 
494 

39 

7 

FEBRUARY 

MARCH 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


TOTAL  533  494  39 


SOURCl:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

*  CALGARY,  CAMROSE,  EDMONTON  M.A.  ,  FORT  MCMURRAY ,  GRANDE 
PRAIRIE,  uzTHBRIDGE,  LLOYDMINSTER  [ALTA.  PART),  MEDICINE 
HAT,  RED  DEER,  WETASKIWIN,  AND  OTHER  CENTRES 
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FIGURE  4A 

MULTIPLES  AS  %  OF  STARTS.  CALGARY 
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FIGURE  4B 


MULTIPLES  AS  X  Of  STARTS,  EDMONTON 
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FIGURE  6B 
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TABLE  9 

STARTS,  COMPLETIONS  AND  UNDER-CONSTRUCTION 
CALGARY 


1987 


STARTS 

COMPLETIONS 

UNDER- CONSTRUCTION 

JANUARY 

97 

141 

1045 

FEBRUARY 

104 

123 

1026 

MARCH 

223 

137 

1112 

APRIL 

182 

162 

1130 

MAY 

408 

161 

1376 

JUNE 

389 

175 

1590 

JULY 

367 

246 

1711 

AUGUST 

413 

326 

1801 

SEPTEMBER 

317 

241 

1878 

OCTOBER 

320 

476 

1725 

NOVEMBER 

404 

160 

1968 

DECEMBER 

242 

191 

2019 

1988 

JANUARY 

276 

201 

2024 

FEBRUARY 

MARCH 

APRIL 

MAY 

JUNE 

JUlY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 
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FIGURE  7A 
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TABLE  10 

STARTS,  COMPLETIONS  AND  UNDER-CONSTRUCTION 
EDMONTON 


1987 


STARTS 

COMPLETIONS 

UNDER- CONSTRUCTION 

JANUARY 

113 

131 

723 

FEBRUARY 

130 

231 

622 

MARCH 

210 

1*4-1 

690 

APRIL 

366 

171 

879 

MAY 

350 

195 

1033 

JUNE 

371 

215 

1189 

JULY 

i+10 

312 

1288 

AUGUST 

372 

299 

1361 

SEPTEMBER 

327 

382 

1308 

OCTOBER 

292 

365 

1235 

NOVEMBER 

368 

335 

1268 

DcClMBLR 

299 

394 

1172 

1988 

JANUARY 

200 

177 

1195 

FEBRUARY 

MARCH 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 


-  19  - 


S1IN0  ONISnOH 


-  20  - 


TABLE  U 


EDMONTON  METRO 
NEWLY  COMPLETED  AND  UNOCCUPIED  DWELLINGS 
COMPLETIONS  AND  ABSORPTION  RATES 

HOUSlS  APARTMENTS 

AND  AND  TOTAL  ABSORP. 

DUPLEXES*  ROWHOUSES**  COMPLETIONS  PERCENT 


1987 


JANUARY 

63 

55 

118 

131 

54 

FEBRUARY 

69 

i+9 

118 

231 

66 

MARCH 

73 

38 

111 

141 

57 

APRIL 

75 

33 

108 

171 

62 

MAY 

77 

31 

108 

195 

64 

JUNE 

80 

31 

111 

215 

66 

JULY 

137 

24 

161 

312 

62 

AUGUST 

136 

22 

158 

299 

66 

SEPTEMBER 

119 

19 

138 

382 

74 

OCTOBER 

129 

20 

149 

365 

70 

NOVEMBER 

123 

20 

143 

335 

70 

DECEMBER 

111 

19 

130 

394 

76 

1988 

JANUARY 

121 

16 

137 

177 

55 

FEBRUARY 

MARCH 

APRIL 

MAY 

JUNE 

JUlY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

* THESE  UNITS  ARE  SURVEYED  EACH  MONTH  UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 
** THESE  UNITS  ARE  SURVEYED  EACH  MONTH  FOR  UP  TO  36  MONTHS 
UNTIL  THEY  ARE  OCCUPIED  OR  SOLD, 

THE  ABSORPTION  RATE  IS  THE  RATE  AT  WHICH  NEWLY  COMPLETED  DWELLINGS  ARE 
ABSORBED  INTO  THE  MARKET. CALCULATED  AS  FOLLOWS: (NEWLY  COMPLETED  AND  UNOCCU 
PIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH  LESS  NEWLY 
COMPLETED  AND  UNOCCUPIED  UNITS  OF  CURRENT  MONTH) DIVIDED  BY (NEWLY  COMPLETED 
AND  UNOCCUPIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH) 
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TABLE  12 


CALGARY 

NEWLY  COMPLETED  AND  UNOCCUPIED  DWELLINGS 
COMPLETIONS  AND  ABSORPTION  RATES 

HOUSES  APARTMENTS 

AND  AND         TOTAL  ABSORP. 

DUPLEXES*  ROWHOUSES**  COMPLETIONS  PERCENT 


1987 


JANUARY 

101 

123 

224 

141 

39 

FEBRUARY 

93 

110 

203 

123 

41 

MARCH 

87 

104 

191 

137 

44 

APRIL 

139 

97 

236 

162 

33 

MAY 

171 

79 

250 

161 

37 

JUNE 

177 

61 

238 

175 

44 

JULY 

127 

54 

181 

246 

63 

AUGUST 

130 

55 

185 

326 

64 

SEPTEMBER 

110 

54 

164 

241 

62 

OCTOBER 

167 

27 

194 

476 

70 

NOVEMBER 

151 

27 

178 

160 

50 

DlClMBeR 

124 

16 

140 

191 

62 

1988 

JANUARY 

110 

12 

122 

201 

64 

t'EBRUARY 

MARCH 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

* THESE  UNITS  ARE  SURVEYED  EACH  MONTH  UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 
** THESE  UNITS  ARE  SURVEYED  EACH  MONTH  FOR  UP  TO  36  MONTHS 
UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 

THl  ABSORPTION  RATE  IS  THE  RATE  AT  WHICH  NEWLY  COMPLETED  DWELLINGS  ARE 
ABSORBED  INTO  THE  MARKET. CALCULATED  AS  FOLLOWS: (NEWLY  COMPLETED  AND  UNOCCU 
PIlD    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH  LESS  NEWLY 
COMPLETED  AND  UNOCCUPIED  UNITS  OF  CURRENT  MONTH) DIVIDED  BY (NEWLY  COMPLETED 
AND  UNOCCUPIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH) 
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TABLE  13 

RESIDENTIAL  LISTINGS,  SALES  AND  PRICE 
EDMONTON 


1987 


LISTINGS 

SALES 

RATIO 

AVERAGE 

OF  SALES 

SELLING 

TO  LISTINGS 

PRICE 

JANUARY 

1236 

477 

.39 

70701 

FEBRUARY  . 

2086 

703 

.34 

74346 

frlARCH 

1458 

761 

.52 

74105 

APRIL 

1415 

840 

.59 

80239 

MAY 

1290 

853 

.66 

80093 

JUNE 

1470 

912 

.62 

79848 

JULY 

1486 

865 

.58 

80091 

AUGUST 

1231 

809 

.66 

77439 

SEPTEMBER 

1377 

779 

.57 

77010 

OCTOBER 

1172 

661 

.56 

79356 

NOVEMBER 

1150 

586 

.51 

76188 

DECEMBER 

730 

453 

.62 

73113 

1988 

JANUARY 

1288 

463 

.36 

77982 

FEBRUARY 

MARCH 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  EDMONTON  REAL  ESTATE  BOARD 

PREPARED  BY:  ALBERT A  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 
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TABLE  U 

RESIDENTIAL  LISTINGS,  SALES  AND  PRICE 
CALGARY 


1987 


LISTINGS      SALES  RATIO  AVERAGE 

OF  SALES  SELLING 
TO  LISTINGS  PRICE 


JANUARY 

2065 

976 

.1+7 

83922 

FEBRUARY 

1998 

1267 

.63 

87966 

MARCH 

21^+8 

li+OO 

.65 

90228 

APRIL 

2050 

1529 

.75 

91731 

HAY 

2012 

1369 

.68 

9591+0 

JUNE 

2202 

li+ll 

.61+ 

96358 

JULY 

1980 

1227 

.62 

99969 

AUGUST 

181+8 

Hi+5 

.62 

931+91 

SEPTEMBER 

2082 

1181+ 

.57 

91259 

OCTOBER 

1968 

1021 

.52 

93001+ 

NOVEMBER 

1768 

855 

.1+8 

91880 

DECEMBER 

1157 

688 

.59 

92585 

1988 

JANUARY 

2021 

8i+l 

.i+2 

90623 

FEBRUARY 

MARCH 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE-.  CALGARY    REAL  ESTATE  BOARD 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 
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TABLE  15 
NEW  HOUSING  PRICE  INDICES* 
1981=100 


CALGARY**  EDMONTON*** 


1986 

1987 

1986 

1987 

JANUARY 

89.2 

91.0 

JANUARY 

83.5 

87.0 

FEBRUARY 

90.1 

91.1 

FEBRUARY 

85.0 

88.0 

[4ARCH 

90.8 

92.1 

MARCH 

85.2 

88.2 

APRIL 

90.6 

92.8 

APRIL 

85.2 

88.4 

MAY 

90.5 

93.5 

MAY 

85.3 

88.6 

JUNl 

90.9 

94.0 

JUNE 

85.7 

88.8 

JUlY 

90.9 

94.6 

JULY 

85.7 

89.2 

AUGUST 

90.9 

95.1 

AUGUST 

86.0 

89.7 

SEPTEMBER 

91.0 

95.2 

SEPTEMBER 

86.1 

90.4 

OCTOBER 

91.1 

97.1 

OCTOBER 

86.2 

90.7 

NOVEMBER 

91.2 

97.2 

NOVEMBER 

86.7 

90.8 

DECEMBER 

90.8 

97.2 

DECEMBER 

87.0 

91.1 

SOURCE:  STATISTICS  CANADA  (CONSTRUCTION  PRICE  STATS.) 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

*THE  LAST  FIGURE  IS  THE  LATEST  AVAILABLE 

** REPRESENTS  SINGLE  DETACHED  HOUSES  ONLY 

*** REPRESENTS  SINGLE,  SEMI-DETACHED  AND  ROW  CONDOMINIUMS 
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IN  ALBERTA 
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ALBERTA  MUNICIPAL  AFFAIRS 
HOUSING  PLANNING  SECRETARIAT 


Highlights 


Urban  Alberta 

Housing  starts  in  February  reached  419  units,  an  increase  of  47%  from  286 
units  in  February  1987. 
°  Total  starts  for  the  first  two  months  rose  by  74%  to  966  units  from  554 
for  1987.    Both  singles  and  multiples  were  up  72%  and  109%  respectively. 
Housing  under  construction  in  February  fell  from  the  preceding  month  to 
3,399  units,  but  still  74%  greater  than  the  1987  level  (1,949). 

Calgary 

0  Calgary's  starts  amounted  to  192  units  last  month,  down  34%  from  the 

previous  month,  but  up  85%  compared  to  February  of  1987. 
0  Total  starts  to  date  showed  a  140%  increase  to  482  units  from  201  for 

1987.    Single  family  starts  rose  by  135%  while  multiples  jumped  by  300%. 
0  Housing  under  construction  decreased  to  1,946  units  from  2,107  the  month 

before.    Inventory  of  newly  completed  and  unoccupied  housing  also 

decreased  marginally  to  120  units  as  a  result  of  a  record  high  rate  of 

absorption  of  69%  reached  in  February. 
8  In  the  resale  housing  market,  the  number  of  houses  sold  jumped  23%  to 

1,038  units  over  the  January  figure  of  841,  although  this  level  of  sales 

was  18%  lower  than  February  1987. 
0  The  average  selling  price  also  increased  to  $91,213  last  month,  up  4%  and 

1%  from  the  February  1987  and  the  January  1988  average  price.    The  new 

housing  price  index  jumped  sharply  to  99.8  in  January,  up  3%  from 

December  1987,  and  up  10%  from  Janaury  1987. 
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Edmonton 


°  Edmonton's  housing  starts  dropped  13%  compared  to  the  previous  month  to 
174  units  in  February,  but  increased  34%  compared  to  February  1987. 

0  Total  starts  to  date  rose  by  54%  to  374  units  over  the  same  period  1987. 
27  multiples  were  started  for  the  first  two  months  of  the  year  compared 
to  0  in  1987.    Single  family  starts  increased  43%  over  last  year. 

0  Housing  under  construction  fell  6%  from  the  month  before  to  1,118  units. 
However,  inventory  of  newly  completed  and  unoccupied  housing  increased  3% 
to  142  units  despite  that  the  rate  of  absorption  reached  a  very  high 
level  of  63%  last  month. 

°  Resale  housing  market  activities  increased  last  month  with  667  units 
sold,  up  44%  from  the  preceding  month,  but  still  5%  behind  last  year's 
level . 

0  The  average  selling  price  dropped  2%  to  $76,385  from  $77,982  last  month. 
However,  the  new  housing  price  index  continued  to  show  an  upward  movement 
to  91.7  in  January,  a  5%  increase  from  January  1987. 
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FIGURE  1A 


CUMULATIVE  STAPT3  -  CAL3A*r 
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TABLE  3 


nUalaLil    tlUUOlliLr   OlAfilO  111 

//OB/I  U*  ATBFDrPA 

130  /     130  0 

1987 

1300                riaufi.il  ^uAliL/u 

JANUARY 

268 

547  104 

FEBRUARY 

286 

419  47 

MARCH 

4-85 

APRIL 

639 

MAY 

964 

JUNE 

903 

JULY 

908 

AUGUST 

957 

SEPTEMBER 

723 

OCTOBER 

720 

NOVEMBER 

936 

DECEMBER 

643 

TOTAL 

8432 

966 

SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

*  CALGARY,  CAMROSE,  EDMONTON  M.A. ,  FORT  MCMURRAY ,  GRANDE 
PRAIRIE,  LETHBRIDGE t  LLOYDMINSTER  {ALTA.  PART),  MEDICINE 
HAT,  RED  DEER,  VETASKIWIN,  AND  OTHER  CENTRES 
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TABLE  4 


SINGLE  AND  MULTIPLE  HOUSING  STARTS 
IN  URBAN*  ALBERTA 

1987-1988 


1987 


TOTAL      SINGLES         MULT I  MULT I  AS  A 

PERCENT 
OF  TOTAL 


JANUARY 

268 

249 

19 

7 

DVT)  DTI  A  DV 

286 

272 

14 

5 

MARCH 

485 

420 

65 

13 

APRIL 

639 

601 

38 

6 

MAY 

964 

882 

82 

9 

JUNE 

903 

784 

119 

13 

JULY 

908 

772 

136 

15 

AUGUST 

957 

862 

95 

10 

SEPTEMBER 

723 

672 

51 

7 

OCTOBER 

720 

662 

58 

8 

NOVEMBER 

936 

733 

203 

22 

DECEMBER 

643 

523 

120 

19 

TOTAL 

8432 

7432 

1000 

12 

1988 

JANUARY 

547 

508 

39 

7 

FEBRUARY 

419 

389 

30 

7 

MARCH 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


TOTAL  966  897  69 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY i  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PUNNING  SECRETARIAT 

*  CALGARY ,  CAMROSE,  EDMONTON  M.A. ,  FORT  MCMURRAY ,  GRANDE 
PRAIRIE,  LETHBRIDGE,  LLOYDMINSTER  (ALTA.  PART),  MEDICINE 
HATt  RED  DEER,  VETASKIVIN AND  OTHER  CENTRES 
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FIGURE  4A 
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FIGURE  4B 


MULTIPLES  AS  %  Of  STMTS,  EDMONTON 
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MONTHS 


-  10  - 


^  &  ? 

&-t  £j 

?5  P 

^  3  K 


O  O  tO  tO  to 

CM 


O  CN  CO  lO  CN  I 


o  o 


poto^cotor^eococor-tco 


OOOOtOOi-»OCMC">»CNCO<T> 


51* 

5  §  3  a  * * 
3  S3  3  $  3  *  * 


rH  r-t  H  CN  H 


J-  tO 


to  cm  r» 

CO  O  CM 


^■r-o^aocnto^aooto 
o<-*floojcno<-tooOH 


t^^'^cNcocnr»cor>*o  ^  cm 
^CM^»*coen^coco^cM 


0Q  05  C*j  C*j 
Si  X  4]  QQ  Q 

I  5  jg  1 


^  S  -3 


^>  V>  O  *  O 


CO  <T> 
ao  to 


O  3" 
O  C- 
CM  r-t 


a: 

^  §  g  ^ 

cq  £  ce  ^  =e  ^  <s 


CM  CM 
CM 


00  O 

to  <y> 

CM  r-» 


O  CM 

cn  cn 

CM  f-t 


I  30 
I  tO 

I  -3- 


§  5  t3        &q  »H  =5  I 


-  11 


(spuosnoLix) 

sjjno  onisooh 


-  12 


CO  ^ 

I 

I 

Of 


ui  o  I/)  CO  I 

in      m  n  i 


cn  cn  J-  m  i 
uo  o>  c-»  u>  i 
co  o  cn  o  I 

r(  t*5  t*5  CO  I 
I 


<X>  CM  CM  <T> 

O  (N  H  H 

CO  (O  <H  M 

tH  cm  cm  cm 


cc  3  ?s  &a 

liil 

sill 


3 

CO  ft* 


-  13  - 


o  o 

CM  i-O 


o  CJ        O  CO  uf)  o 

o  <-<  cn  m      ^  o 

H  H       I     I  CO 


o  n  h 

CM  CN 


ooooooooooo 


ooooooooujoo 


o  o 


ooooocnoo 


O  O  ffl  o 

CM 

CM  CM 


O  «-» 
r-t  CM 


2 


'O  '-s  H 

2 

H 

eg 

1 


-  14 


II 

S  59 

QC  QQ 

oq  5 


b 


03 


O  CN 


ooocDOLOLntxo 

OO        H  CN  CO  LT)  CN  (N  o 

I        I        I    i  <r> 


CNtO0Or»CNU1^* 
cn  cn       O  U3  H  H 


CM  O 

tO 

CO 


o  o  o  o  tO 

CO 


o  o  o 


C^Or-lOOCMOuOaOtO 

cO        C-  CO  CM 

CM 


a)  o  cm  o  o  to  o 

^-  CO 


J  CN  CN  O 


»-4p*ocMtoor»ao^to^ 

<T>  tO  CN  tO  CO  tO  r-t 
CM  <T> 


^3 

P 

Co  ^ 


5 

S  . 

I* 

CO  Q 

IS 


as 


..8 

63  a: 

§£5 


-  15 


FIGURE  6A 


FIGURE  6B 
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TABLE  9 

STMTS,  COMPLETIONS  AND  UNDER- CON ST RUCTION 
CALGARY 


1987 


STARTS 

COMPLETIONS 

UNDER-CONSTRUCTION 

JANUARY 

97 

141 

1045 

FEBRUARY 

10i* 

123 

1026 

MARCH 

223 

137 

1112 

APRIL 

182 

162 

1130 

MAY 

i*08 

161 

1376 

JUNE 

389 

175 

1590 

JULY 

367 

2i*6 

1711 

AUGUST 

i*13 

326 

1801 

SEPTEMBER 

317 

241 

1878 

OCTOBER 

320 

i*76 

1725 

NOVEMBER 

i*0i* 

160 

1968 

DECEMBER 

2i*2 

191 

2019 

1988 

JANUARY 

290 

202 

2107 

FEBRUARY 

192 

270 

19i*6 

MARCH 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

ocrome 
xovaam 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  3Y:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 
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FIGURE  78 
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TABLE  10 

STARTS,  COMPLETIONS  AND  UNDER-CONSTRUCTION 
EDMONTON 


1987 


STARTS 

COMPLETIONS 

UNDER-CONSTRUCTION 

JANUARY 

113 

131 

723 

FEBRUARY 

130 

231 

622 

MARCH 

210 

141 

690 

APRIL 

366 

171 

879 

MAI 

350 

195 

1033 

JUNE 

371 

215 

1189 

JULY 

ft.0 

312 

1288 

AUGUST 

372 

299 

1361 

SEPTEMBER 

327 

382 

1308 

OCTOBER 

292 

365 

1235 

NOVEMBER 

368 

335 

1268 

DECEMBER 

299 

39* 

1172 

1988 

JANUARY 

200 

177 

1195 

FEBRUARY 

m 

251 

1118 

MARCH 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBMM 

Novamut. 
Dscamm. 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 
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TABLE  11 


EDMONTON  METRO 
NEWLY  COMPLETED  AND  UNOCCUPIED  DWELLINGS 
COMPLETIONS  AND  ABSORPTION  RATES 


BOUSES 

APARTMENTS 

AND 

AND 

TOTAL 

ABSORP, 

DUPLEXES* 

ROWHOUSES** 

COMPLETIONS 

PERCENT 

1987 

JANUARY 

63 

55 

118 

131 

51  ■ 

FEBRUARY 

69 

*9 

118 

231 

66 

MARCH 

73 

38 

111 

111 

57 

APRIL 

75 

33 

108 

171 

62 

MAY 

77 

31 

108 

195 

61 

JUNE 

80 

31 

111 

215 

66 

JULY 

137 

21 

161 

312 

62 

AUGUST 

136 

22 

158 

299 

66 

SEPTEMBER 

119 

19 

138 

382 

71 

OCTOBER 

129 

20 

119 

365 

70 

NOVEMBER 

123 

20 

113 

335 

70 

DECEMBER 

111 

19 

130 

391 

76 

1988 

JANUARY 

122 

16 

138 

177 

55 

FEBRUARY 

126 

16 

112 

251 

63 

MARCH 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  MTt  ALBERTA  MUNICIPAL  AFFAIRS 

::-    BOOSING  PLANNING  SECRETARIAT 

* THESE  IMSE8  ARE  SURVEYED  EACH  MONTH  UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 
*+ THESE  UNITS  ARE  SURVEYED  EACH  MONTH  FOR  UP  TO  36  MONTHS 
UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 

THE  ABSORPTION  RATE  IS  THE  RATE  AT  WHICH  NEWLY  COMPLETED  DWELLINGS  ARE 
ABSORBED  INTO  THE  MARKET  .CALCULATED  AS  FOLLOWS i  (NEWLY  COMPLETED  AND  UNOCCU 
PIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH  LESS  NEWLY 
COMPLETED  AND  UNOCCUPIED  UNITS  OF  CURRENT  MONTH) DIVIDED  BY (NEWLY  COMPLETED 
AND  UNOCCUPIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH) 
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TABLE  12 


CALGARY 

NEWLY  COMPLETED  AND  UNOCCUPIED  DWELLINGS 
COMPLETIONS  AND  ABSORPTION  RATES 


HOUSES 

APARTMENTS 

AND 

AND 

TOTAL 

ABSORP 

DUPLEXES* 

ROWHOUSES** 

COMPLETIONS 

PERCEW, 

1987 

JANUARY 

101 

123 

224 

141 

39 

FEBRUARY 

93 

110 

203 

123 

41 

MARCH 

87 

104 

191 

137 

44 

APRIL 

139 

97 

236 

162 

33 

MAY 

171 

79 

250 

161 

37 

JUNE 

177 

61 

238 

175 

44 

JULY 

127 

54 

181 

246 

63 

AUGUST 

130 

55 

185 

326 

64 

SEPTEMBER 

110 

54 

164 

241 

62 

OCTOBER 

167 

27 

194 

476 

70 

NOVEMBER 

151 

27 

178 

160 

50 

DECEMBER 

12i* 

16 

140 

191 

62 

1988 

JANUARY 

110 

12 

122 

202 

64 

FEBRUARY 

109 

11 

120 

270 

69 

MARCH 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCEl  CAM A  DA  MORTGAGE  AND  HOUSING  CORPORATION 
PREPARED  BJi  ALBERTA  MUNICIPAL  AFFAIRS 

BOUSING  PLANNING  SECRETARIAT 

*  THESE  miTS  ARE  SURVEYED  EACH  MONTH  UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 
**  THESE  UNITS  ARE  SURVEYED  EACH  MONTH  FOR  UP  TO  36  MONTHS 
UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 

THE  ABSORPTION  RATE  IS  THE  RATE  AT  WHICH  NEWLY  COMPLETED  DWELLINGS  ARE 
ABSORBED  INTO  THE  MARKET. CALCULATED  AS  FOLLOWS:  (NEWLY  COMPLETED  AND  UNOCCU 
PIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH  LESS  NEWLY 
COMPLETED  AND  UNOCCUPIED  UNITS  OF  CURRENT  MONTH) DIVIDED  BY (NEWLY  COMPLETED 
AND  UNOCCUPIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH) 
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TABLE  13 

RESIDENTIAL  LISTINGS,  SALES  AND  PRICE 
EDMONTON 


1987 


LISTINGS 

SALES 

RATIO 

AVERAGE 

OF  SALES 

SELLING 

TO  LISTINGS 

PRICE 

JAMAH 

1236 

*77 

.39 

70701 

FEBRUARY 

2086 

703 

.3* 

7*3*6 

MARCH 

1*58 

761 

.52 

7*105 

APRIL 

1*15 

8*0 

.59 

80239 

MAI 

1290 

853 

.66 

80093 

JUNE 

1*70 

912 

.62 

798*8 

JULI 

1*86 

865 

.58 

80091 

AUGUST 

1231 

809 

.66 

77*39 

SEPTEMBER 

1377 

779 

.57 

77010 

OCTOBER 

1172 

661 

.56 

79356 

NOVEMBER 

1150 

586 

.51 

76188 

DECEMBER 

730 

*53 

.62 

73118 

1988 

JANUARY 

1288 

*63 

.36 

77982 

FEBRUARY 

1*78 

667 

.*5 

76385 

MARCH 

APRIL 

MAI 

JUNE 

JULI 

AUGUST 

SEPTEMBER 

OCTOBER 

9CVEMBER 

mCEMBER 


SOURCE:  EDMONTON  REAL  ESTATE  BOARD 

PREPARED  BZi  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PUNNING  SECRETARIAT 
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TABLE  14 

RESIDENTIAL  LISTINGS.  SALES  AND  PRICE 
CALGARY 


1987 


LISTINGS 

SALES 

RATIO 

AVERAGE 

OF  SALES 

SELLING 

TO  LISTINGS 

PRICE 

JANUARY 

2065 

976 

.47 

83922 

FEBRUARY 

1998 

1267 

.63 

87966 

MARCH 

2148 

1400 

.65 

90228 

APRIL 

2050 

1529 

.75 

91731 

HAY 

2012 

1369 

.68 

95940 

JUNE 

2202 

1411 

.64 

96358 

JULY 

1980 

1227 

.62 

99969 

AUGUST 

1848 

1145 

.62 

93491 

SEPTEMBER 

2082 

1184 

.57 

91259 

OCTOBER 

1968 

1021 

.52 

93004 

NOVEMBER 

1768 

855 

.48 

91880 

DECEMBER 

1157 

688 

.59 

92585 

1988 

JANUARY 

2021 

841 

.42 

90623 

FEBRUARY 

1945 

1038 

.53 

91213 

MARCH 

APRIL 

MAY  • 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

90VEXBER 

DECEMBER 


SOURCE-.  CALGARY    REAL  ESTATE  BOARD 

PREPARED  BY i  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 
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TABLE  15 
NEW  HOUSING  PRICE  INDICES* 
1981=100 


CALGARY** 

EDMONTON*** 

1987 

1988 

1987 

1988 

JANUARY 

91.0 

99.8 

JANUARY 

87.0 

91.7 

FEBRUARY 

91.1 

FEBRUARY 

88.0 

MARCH 

92.1 

MARCH 

88.2 

• 

APRIL 

92.8 

APRIL 

88.1+ 

MAI 

93.5 

MAY 

88.6 

JUNE 

94.0 

JUNE 

88.8 

JULY 

9^.6 

JULY 

89.2 

AUGUST 

95.1 

AUGUST 

89.7 

SEPTEMBER 

95.2 

SEPTEMBER 

90.1* 

OCTOBER 

97.1 

OCTOBER 

90.7 

NOVEMBER 

97.2 

NOVEMBER 

90.8 

DECEMBER 

97.2 

DECEMBER 

91.1 

SOURCE:  STATISTICS  CANADA  {CONSTRUCTION  PRICE  STATS.) 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

*THE  LAST  FIGURE  IS  THE  LATEST  AVAILABLE 

** REPRESENTS  SINGLE  DETACHED  HOUSES  ONLY 

*** REPRESENTS  SINGLE,  SEMI-DETACHED  AND  ROW  CONDOMINIUMS 
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High! iqhts 


Urban  Alberta 

Housing  starts  dropped  to  410  units  in  March,  after  eleven  months  of 
continuous  increase.    This  translates  to  a  15%  decrease  from  the  March 
1987  figure  of  485. 
°  Total  starts  to  date,  however,  rose  by  35%  to  1,404  units  from  1,039  for 
1987. 

°  Camrose,  Grande  Prairie,  Medicine  Hat  and  Red  Deer  recorded  decreases  in 

housing  starts  for  the  first  quarter  of  this  year. 
°  Housing  under  construction  in  March  fell  from  the  previous  month  to  2,963 

units.    Single  family  units  accounted  for  79%  of  the  total. 

Calgary 

°  Calgary's  housing  starts  declined  from  the  previous  year  to  177  units,  a 

decrease  of  21%  from  223  units  in  March  1987. 
°  However,  total  starts  for  the  year  still  showed  a  61%  increase  to  681 

compared  to  424  in  1987.    Both  single  and  multiple  family  starts  showed 

increases. 

°  Housing  under  construction  dropped  to  1,661  units,  down  17%  from  2,013  in 
February.    However,  inventory  of  newly  completed  and  unoccupied  housing 
increased  sharply  to  306  units  in  March,  about  two  thirds  of  the  total 
units  were  apartments  and  rowhouses. 

°  Resale  housing  market  activity  increased  again  last  month  with  1,305 
units  sold,  but  still  7%  below  last  year's  level  (1,400). 

°  The  average  selling  price  continued  to  increase  to  $96,389  from  $91,213 
the  month  before.    The  new  housing  price  index  also  increased  to  100.3  in 
February,  the  highest  level  since  August  of  1982. 
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Edmonton 


0  Edmonton's  starts  in  March  also  fell  4%  to  201  units  from  210  for  1987. 
°  Total  starts  for  the  first  quarter,  however,  rose  by  27%  to  575  units 

from  453  a  year  ago.    Single  family  starts  jumped  34%  while  multiples 

dropped  27%. 

°  Housing  under  construction  decreased  further  to  1,019  units  in  March. 

Inventory  of  newly  completed  and  unoccupied  units  trend  upward  to  172 

units  with  300  units  completed  during  the  months. 
°  The  resale  housing  market  activity  remained  fairly  strong  for  March  with 

858  units  sold,  13%  higher  than  for  March  1987. 
°  With  this  increase  in  sales,  the  average  resale  house  price  increased  to 

$78,935  from  $76,385  the  month  before.    However,  the  new  housing  price 

index  remained  at  91.7  in  February,  after  several  months  of  increase. 


-  2  - 


*  3- 
I 


O  ffl  O  CO  ffl  O  -K 
i-O  CM  O  C —  CO  O 


C*   t-I   <H  O 

r-  o 
tH  cm 


lO  o  cm  4-  m  h 


ooooooooooo 


oocoooooo^-coo 


CDOGOOOOOOCMOO 


OO-d-uOOCNOOCN 
CD 


1 

8 

I 


2 

J*  Co 
&3  Si 


-  3  - 


FIGURE  1A 

CUMULATIVE  STARTS  -  CALQAKY 
3.8  -i  


0   |  j  1  1  1  1  1  1 — : — 1  1  1  
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FIGURE  1B 

CUMULATIVE  STARTS  -  EDMONTON 

4  _  
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TABLE  3 

MONTHLY  HOUSING  STARTS  IN  URBAN*  ALBERTA 
1987-1988 


1987  1988  PERCENT  CHANGE 


JANUARY  268  547  104 

FEBRUARY  286  447  56 

MARCH  485  410  "15 

APRIL  639 

MAY  964 

JUNE  903 

JULY  908 

AUGUST  957 

SEPTEMBER  723 

OCTOBER  720 

NOVEMBER  936 

DECEMBER  643 


Tom  8432  1404 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 


PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

*  CALGARY,  CAMROSE,  EDMONTON  M.A. ,  FCOT  MCMURRAY ,  GRANDE 
PRAIRIE,  LETHBRIDGE t  LLOYDMINSTER  (ALTA.  PART) ,  MEDICINE 
HAT,  RED  DEER,  WETASKIWIN,  AND  OTHER  CENTRES 
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TABLE  4 


SINGLE  AND  MULTIPLE  HOUSING  STARTS 
IN  URBAN*  ALBERTA 


1987-1988 


1987 


TOTAL      SINGLES         MULT I      MULTI  AS  A 

PERCENT 
OF  TOTAL 


JANUARY 

268 

249 

19 

7 

FEBRUARY 

286 

272 

14 

5 

MARCH 

485 

420 

65 

13 

APRIL 

639 

601 

38 

6 

MAY 

96i+ 

882 

82 

9 

JUNE 

903 

784 

119 

13 

JULY 

908 

772 

136 

15 

AUGUST 

957 

862 

95 

10 

SEPTEMBER 

723 

672 

51 

7 

OCTOBER 

720 

662 

58 

8 

NOVEMBER 

936 

733 

203 

22 

DECEMBER 

643 

523 

120 

19 

TOTAL 

8432 

7432 

1000 

12 

1988 

JANUARY 

547 

508 

39 

7 

FEBRUARY 

447 

413 

34 

8 

MARCH 

410 

384 

26 

6 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


TOTAL  1404  1305  99 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

*  CALGARY,  CAMROSE,  EDMONTON  M.A. .  FORT  MCMURRAY ,  GRANDE 
PRAIRIE,  LETHBRIDGE ,  LLOYDMINSTER  (ALTA.  PART),  MEDICINE 
HAT,  RED  DEER,  WETASKIWIN ,  AND  OTHER  CENTRES 
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FIGURE  4A 

MULTIPLES  AS  %  OF  STARTS.  CALGARY 


JUL/86  JAN/88  JUL/88  JAN/87  JUL/87  JAN/88 

MONTHS 


FIGURE  4B 


MULTIPLES  AS  %  OF  STARTS,  EDMONTON 
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FIGURE  6A 


TOTAL.  arTAKTB  -  CAIjOAHY 

•*BO  -T  


juiyma  jan/m  jul/m  jan/«7  jul/bt  -an/m 


FIGURE  6B 

COMPLETIONS  -  QAljOAHY 
BOO  -I  


jul/m  jan/bb  juiynm  uan/»t  jul/B7  jan/bs 
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TABLE  9 

STARTS,  COMPLETIONS  AND  UNDER-CONSTRUCTION 
CALGARY 


1987 


STARTS 

COMPLETIONS 

UNDER-CONSTRUCTION 

JANUARY 

97 

141 

1045 

FEBRUARY 

104 

123 

1026 

MARCH 

223 

137 

1112 

APRIL 

182 

162 

1130 

MAY 

408 

161 

1376 

JUNE 

389 

175 

1590 

JULY 

367 

246 

1711 

AUGUST 

413 

326 

1801 

SEPTEMBER 

317 

241 

1878 

OCTOBER 

320 

476 

1725 

NOVEMBER 

404 

160 

1968 

DECEMBER 

242 

191 

2019 

1988 

JANUARY 

290 

202 

2107 

FEBRUARY 

214 

308 

2013 

MARCH 

177 

462 

1661 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 
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TABLE  10 

STARTS,  COMPLETIONS  AND  UNDER- CON ST RUCTION 
EDMONTON 


1987 


STARTS 

COMPLETIONS 

UNDER-  CONSTRUCTION 

JANUARY 

113 

131 

723 

FEBRUARY 

130 

231 

622 

MARCH 

210 

141 

690 

APRIL 

366 

171 

879 

MAY 

350 

195 

1033 

JUNE 

371 

215 

1189 

JULY 

mo 

312 

1288 

AUGUST 

372 

299 

1361 

SEPTEMBER 

327 

382 

1308 

OCTOBER 

292 

365 

1235 

NOVEMBER 

368 

335 

1268 

DECEMBER 

299 

394 

1172 

1988 

JANUARY 

200 

177 

1195 

FEBRUARY 

174 

251 

1118 

MARCH 

201 

300 

1019 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 
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TABLE  11 


EDMONTON  METRO 
NEWLY  COMPLETED  AND  UNOCCUPIED  DWELLINGS 
COMPLETIONS  AND  ABSORPTION  RATES 

HOUSES  APARTMENTS 

AND  AND         TOTAL  ABSORP. 

DUPLEXES*  ROWHOUSES**  COMPLETIONS  PERCENT 


1987 


JANUARY 

63 

55 

118 

131 

54 

FEBRUARY 

69 

i+9 

118 

231 

66 

MARCH 

73 

38 

111 

141 

57 

APRIL 

75 

33 

108 

171 

62 

MAY 

77 

31 

108 

195 

64 

JUNE 

80 

31 

111 

215 

66 

JULY 

137 

24 

161 

312 

62 

AUGUST 

136 

22 

158 

299 

66 

SEPTEMBER 

119 

19 

138 

382 

74 

OCTOBER 

129 

20 

149 

365 

70 

NOVEMBER 

123 

20 

143 

335 

70 

DECEMBER 

111 

19 

130 

394 

76 

1988 


JANUARY 

122 

16 

138 

177 

FEBRUARY 

126 

16 

142 

251 

MARCH 

148 

24 

172 

300 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 

SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING- PLANNING  SECRETARIAT 

*  THESE  UNITS  ARE  SURVEYED  EACH  MONTH  UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 
**  THESE  UNITS  ARE  SURVEYED  EACH  MONTH  FOR  UP  TO  36  MONTHS 
UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 

THE  ABSORPTION  RATE  IS  THE  RATE  AT  WHICH  NEWLY  COMPLETED  DWELLINGS  ARE 
ABSORBED  INTO  THE  MARKET . CALCULATED  AS  FOLLOWS: (NEWLY  COMPLETED  AND  UNOCCU 
PIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH  LESS  NEWLY 
COMPLETED  AND  UNOCCUPIED  UNITS  OF  CURRENT  MONTH) DIVIDED  BY (NEWLY  COMPLETED 
AND  UNOCCUPIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH) 
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TABLE  12 


CALGARY 

NEWLY  COMPLETED  AND  UNOCCUPIED  DWELLINGS 
COMPLETIONS  AND  ABSORPTION  RATES 


HOUSES 

APARTMENTS 

AND 

AND 

TOTAL 

ABSORP 

DUPLEXES* 

ROWHOUSES** 

COMPLETIONS 

PERCEN'. 

1987 

JANUARY 

101 

123 

224 

141 

39 

FEBRUARY 

93 

110 

203 

123 

41 

MARCH 

87 

104 

191 

137 

44 

APRIL 

139 

97 

236 

162 

33 

MAY 

171 

79 

250 

161 

37 

JUNE 

177 

61 

238 

175 

44 

JULY 

127 

54 

181 

246 

63 

AUGUST 

130 

55 

185 

326 

64 

SEPTEMBER 

110 

54 

164 

241 

62 

OCTOBER 

167 

27 

194 

476 

70 

NOVEMBER 

151 

27 

178 

160 

50 

DECEMBER 

124 

16 

140 

191 

62 

1988 

JANUARY 

110 

12 

122 

202 

64 

FEBRUARY 

109 

11 

120 

308 

72 

MARCH 

105 

201 

306 

462 

47 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

* THESE  UNITS  ARE  SURVEYED  EACH  MONTH  UNTIL  THEY  ARE  OCCUPIED  OR  SOLD, 
** THESE  UNITS  ARE  SURVEYED  EACH  MONTH  FOR  UP  TO  36  MONTHS 
UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 

THE  ABSORPTION  RATE  IS  THE  RATE  AT  WHICH  NEWLY  COMPLETED  DWELLINGS  ARE 
ABSORBED  INTO  THE  MARKET. CALCULATED  AS  FOLLOWS: (NEWLY  COMPLETED  AND  UNOCCU 
PIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH  LESS  NEWLY 
COMPLETED  AND  UNOCCUPIED  UNITS  OF  CURRENT  MONTH) DIVIDED  BY (NEWLY  COMPLETED 
AND  UNOCCUPIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH) 
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TABLE  13 

RESIDENTIAL  LISTINGS,  SALES  AND  PRICE 
EDMONTON 


1987 


LISTINGS 

SALES 

RATIO 

AVERAGE 

OF  SALES 

SELLING 

TO  LISTINGS 

PRICE 

JANUARY 

1236 

i+77 

.39 

70701 

FEBRUARY 

2086 

703 

.31+ 

71+31+6 

MARCH 

11+58 

761 

.52 

71+105 

APRIL 

11+15 

8i+0 

.59 

80239 

MAY 

1290 

853 

.66 

80093 

JUNE 

11+70 

912 

.62 

7981+8 

JULY 

I486 

865 

.58 

80091 

AUGUST 

1231 

809 

.66 

771+39 

SEPTEMBER 

1377 

779 

.57 

77010 

OCTOBER 

1172 

661 

.56 

79356 

NOVEMBER 

1150 

586 

.51 

76188 

DECEMBER 

730 

i+53 

.62 

73118 

1988 

JANUARY 

1288 

i+63 

.36 

77982 

FEBRUARY 

11+78 

667 

.1+5 

76385 

MARCH 

1688 

858 

.51 

78935 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  EDMONTON  REAL  ESTATE  BOARD 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 
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TABLE  m 

RESIDENTIAL  LISTINGS,  SALES  AND  PRICE 
CALGARY 


1987 


LISTINGS      SALES  RATIO  AVERAGE 

OF  SALES  SELLING 
TO  LISTINGS  PRICE 


JANUARY 

2065 

976 

.47 

83922 

FEBRUARY 

1998 

1267 

.63 

87966 

MARCH 

2148 

1400 

.65 

90228 

APRIL 

2050 

1529 

.75 

91731 

MAY 

2012 

1369 

.68 

95940 

JUNE 

2202 

1411 

.64 

96358 

JULY 

1980 

1227 

.62 

99969 

AUGUST 

1848 

1145 

.62 

93491 

SEPTEMBER 

2082 

1184 

.57 

91259 

OCTOBER 

1968 

1021 

.52 

93004 

NOVEMBER 

1768 

855 

.48 

91880 

DECEMBER 

1157 

688 

.59 

92585 

1988 

JANUARY 

1945 

841 

.43 

90623 

FEBRUARY 

1945 

1038 

.53 

91213 

MARCH 

2485 

1305 

.53 

96389 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CALGARY    REAL  ESTATE  BOARD 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 
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TABLE  15 
NEW  HOUSING  PRICE  INDICES* 
1981=100 


CALGARY** 

EDMONTON*** 

1987 

1988 

1987 

1988 

JANUARY 

91.0 

99.8 

JANUARY 

87.0 

91.7 

FEBRUARY 

91.1 

100.3 

FEBRUARY 

88.0 

91.7 

MARCH 

92.1 

MARCH 

88.2 

APRIL 

92.8 

APRIL 

88.1+ 

MAY 

93.5 

MAY 

88.6 

JUNE 

9i+. 0 

JUNE 

88.8 

JULY 

9i+. 6 

JULY 

89.2 

AUGUST 

95.1 

AUGUST 

89.7 

SEPTEMBER 

95.2 

SEPTEMBER 

90.1+ 

OCTOBER 

97.1 

OCTOBER 

90.7 

NOVEMBER 

97.2 

NOVEMBER 

90.8 

DECEMBER 

97.2 

DECEMBER 

91.1 

SOURCE:  STATISTICS  CANADA  (CONSTRUCTION  PRICE  STATS.) 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

*THE  LAST  FIGURE  IS  THE  LATEST  AVAILABLE 

** REPRESENTS  SINGLE  DETACHED  HOUSES  ONLY 

*** REPRESENTS  SINGLE,  SEMI-DETACHED  AND  ROW  CONDOMINIUMS 
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High! ights 


Alberta 

°  In  the  first  quarter,  Alberta's  1,766  starts  mark  the  4th  consecutive 
quarter  of  significant  increase  over  1987  levels  (1,352). 

Urban  Alberta 

°  After  a  decline  in  March,  housing  starts  in  April  improved  sharply  to  793 
units,  a  jump  of  91%  from  the  preceding  month  and  24%  from  April  1987. 

°  Total  starts  to  date  rose  by  31%  to  2,203  units  from  1,678  in  1987.  Both 
singles  and  multiples  were  up  34%  and  6%  respectively. 

°  Housing  under  construction  in  April  increased  marginally  to  3,042  units 
from  3,037  the  month  before,  up  33%  over  the  same  period  last  year. 

Cal gary 

°  Calgary's  328  starts  in  April  showed  a  similar  percentage  increase  (80%) 

from  both  March  1988  and  April  1987  levels. 
0  Total  starts  for  the  first  four  months  also  increased  to  1,015  units,  up 

67%  in  comparison  with  606  units  a  year  ago. 
°  Despite  the  increases  in  starts,  housing  under  construction  continued  to 

drop  9%  from  the  month  before  to  1,574  units.    Inventory  of  newly 

completed  and  unoccupied  housing  also  dropped  to  280  units  compared  to 

306  in  March. 

°  Resale  housing  market  activity  reached  a  record  level  last  month  with 
1,541  units  sold,  the  highest  level  since  February  of  1977  (1,612). 


-  1  - 


°  The  average  selling  price  increased  from  $96,389  in  March  to  $98,765  in 
April.    The  new  housing  price  index  also  increased  to  100.5  in  March. 

Edmonton 

°  Edmonton's  April  housing  starts  also  improved  sharply  after  a  slight 

decline  in  March  to  409  units,  a  jump  of  103%  from  the  month  before  and 

up  12%  compared  to  April  of  1987. 
0  Total  starts  to  date  showed  a  20%  increase  over  the  same  period  last  year 

to  984  units.    Single  family  starts  were  up  by  22%  while  multiples 

dropped  by  1%. 

°  With  the  sharp  increase  in  starts,  the  number  of  units  under  construction 
rose  to  1,173  units  in  April.    However,  inventory  of  newly  completed  and 
unoccupied  housing  fell  to  160  units,  a  reflection  of  the  continuing  high 
rate  of  absorption  (63%). 

°  In  the  resale  market,  the  number  of  houses  sold  fell  5%  over  the  same 
month  last  year  to  795  units.    Total  sales  to  date  (2,783),  however, 
still  remained  at  last  year's  levels. 

°  Despite  the  April  sales  decline,  the  average  selling  price  continued  to 
increase  to  $82,004  from  $78,935  in  March.  The  new  housing  price  index 
also  continued  the  upward  trend  to  92.5  in  March,  up  1%  in  one  month. 
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FIGURE  1A 


CUMULATIVE  STARTS  -  CALGARY 


FIGURE  1B 


CUMULATIVE  STARTS  -  EDMONTON 


0  -f  1  1  1  1  1  1  1  1  1  1  

JAN       FEB       MAR       APR       MAY       JUN       JUL       AUG       SEP       OCT       NOV  DEC 

MONTHS 

  EDM86  A       EDMB7  X  EDM88 

-   4  - 


1 

8 

8 

N 

CO 

CN 

CD 

oo 

1 

K 

5 

5 

a 

1 

PI 


cq 


>   OO  -XLOeOOCnOCOO 
<-0  -3"  CM         H  I       LO  CN  .3"   tH  O 
I  I       I       I       tH  CO 


tH  OO  CN  CO  CO  >  H 

o  cn 


03>lT-OlD(NOCOHCO 
O  tH  CN  CO   tH   J-  CM 

CD         00  tH 


OOcOOOOOCOOOO 
CN 


OOtHOOOO^-OOO 

CO 


lOOOOOOOOcOLOO 
CN         tH  tH 


oo^-ooooor-oo 

St 


J^-OCNOOCNOODCNCNO 
tH  CO 


-d-O^-OOOOCNOOO 


UOzfOJCOCNCOLOLO^-CTir-- 
r-         tH         CN  CN         CN  UO  tH 

cn  cn 


OOtDCNOCN^-CO 
lO         CN  CO  tH  st  V 


co 

O  tH 

CN  CO 


0~>  LO 
CN  LO 


[-»  CN 
LO  tH 


OO  O 

lo  cn 


cn  =t 

LO  CO 

o 

CN 


6i  a< 


Eh 

as 

H  Eh 
Ct,  ft; 
&4  Co 

co 

Co  55 
§:  a, 

Si 

co 


co  a. 


-  5  - 


TABLE  3 

MONTHLY  HOUSING  STARTS  IN  URBAN*  ALBERTA 
1987-1988 


1987  1988  PERCENT  CHANGE 


JANUARY 

268 

547 

104 

FEBRUARY 

286 

447 

56 

MARCH 

485 

416 

14 

APRIL 

639 

793 

24 

MAY 

964 

JUNE 

903 

JULY 

908 

AUGUST 

957 

SEPTEMBER 

723 

OCTOBER 

720 

NOVEMBER 

936 

DECEMBER 

643 

TOTAL 

8432 

2203 

SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

*  CALGARY,  CAMROSE,  EDMONTON  M.A.  ,  FORT  MCMURRAY ,  GRANDE 
PRAIRIE,  LETHBRIDGE,  LLOYDMINSTER  (ALTA.  PART),  MEDICINE 
HATt  RED  DEER,  WETASKIWIN ,  AND  OTHER  CENTRES 
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TABLE  4 


SINGLE  AND  MULTIPLE  HOUSING  STARTS 
IN  URBAN*  ALBERTA 


1987-1988 


1987 


TOTAL      SINGLES         MULT I  MULT I  AS  A 

PERCENT 
OF  TOTAL 


JANUARY 

268 

249 

19 

7 

FEBRUARY 

286 

272 

14 

5 

MARCH 

485 

420 

65 

13 

APRIL 

639 

601 

38 

6 

MAY 

964 

882 

82 

9 

JUNE 

903 

784 

119  . 

13 

JULY 

908 

772 

136 

15 

AUGUST 

957 

862 

95 

10 

SEPTEMBER 

723 

672 

51 

7 

OCTOBER 

720 

662 

58 

8 

NOVEMBER 

936 

733 

203 

22 

DECEMBER 

643 

523 

120 

19 

TOTAL 

8432 

7432 

1000 

12 

1988 


JANUARY 

547 

508 

39 

7 

FEBRUARY 

447 

413 

34 

8 

MARCH 

416 

390 

26 

6 

APRIL 

793 

748 

45 

6 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 

TOTAL 

2203 

2059 

144 

SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

*  CALGARY,  CAMROSE.  EDMONTON  M. A.  ,  FORT  MCMURRAY ,  GRANDE 
PRAIRIE,  LETHBRIDGE,  LLOYDMINSTER  {ALTA.  PART) ,  MEDICINE 
HATt  RED  DEER,  WETASKIWIN ,  AND  OTHER  CENTRES 
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FIGURE  4A 

MULTIPLES  AS  %  OF  STARTS,  CALGARY 


FIGURE  4B 

MULTIPLES  AS  %  Of  STARTS,  EDMONTON 
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FIGURE  6A 
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TABLE  9 

STARTS,  COMPLETIONS  AND  UNDER- CONSTRUCTION 
CALGARY 


1987 


STARTS 

COMPLETIONS 

UNDER-CONSTRUCTION 

JANUARY 

97 

141 

1045 

FEBRUARY 

104- 

123 

1026 

MARCH 

223 

137 

1112 

APRIL 

182 

162 

1130 

MAY 

i+08 

161 

1376 

JUNE 

389 

175 

1590 

JULY 

367 

246 

1711 

AUGUST 

413 

326 

1801 

SEPTEMBER 

317 

241 

1878 

OCTOBER 

320 

476 

1725 

NOVEMBER 

404 

160 

1968 

DECEMBER 

242 

191 

2019 

1988 

JANUARY 

290 

202 

2107 

FEBRUARY 

214 

308 

2013 

MARCH 

183 

474 

1722 

APRIL 

328 

415 

1574 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 
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TABLE  10 

STARTS,  COMPLETIONS  AND  UNDER-CONSTRUCTION 
EDMONTON 


1987 


STARTS 

COMPLETIONS 

UNDER- CONSTRUCTION 

JANUARY 

113 

131 

723 

FEBRUARY 

130 

231 

622 

MARCH 

210 

141 

690 

APRIL 

366 

171 

879 

MAY 

350 

195 

1033 

JUNE 

371 

215 

1189 

JULY 

mo 

312 

1288 

AUGUST 

372 

299 

1361 

SEPTEMBER 

327 

382 

1308 

OCTOBER 

292 

365 

1235 

NOVEMBER 

368 

335 

1268 

DECEMBER 

299 

394 

1172 

1988 

JANUARY 

200 

177 

1195 

FEBRUARY 

174 

251 

1118 

MARCH 

201 

300 

1019 

APRIL 

409 

256 

1173 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 
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TABLE  11 


EDMONTON  METRO 
NEWLY  COMPLETED  AND  UNOCCUPIED  DWELLINGS 
COMPLETIONS  AND  ABSORPTION  RATES 


HOUSES 

APARTMENTS 

AND 

AND 

TOTAL 

ABSORP, 

DUPLEXES* 

ROWHOUSES** 

COMPLETIONS 

PERCENT 

1987 

JANUARY 

63 

55 

118 

131 

54 

FEBRUARY 

69 

49 

118 

231 

66 

MARCH 

73 

38 

111 

141 

57 

APRIL 

75 

33 

108 

171 

62 

MAY 

77 

31 

108 

195 

64 

JUNE 

80 

31 

111 

215 

66 

JULY 

137 

24 

161 

312. 

62 

AUGUST 

136 

22 

158 

299 

66 

SEPTEMBER 

119 

19 

138 

382 

74 

OCTOBER 

129 

20 

149 

365 

70 

NOVEMBER 

123 

20 

143 

335 

70 

DECEMBER 

111 

19 

130 

394 

76 

1988 

JANUARY 

122 

16 

138 

177 

55 

FEBRUARY 

126 

16 

142 

251 

63 

MARCH 

148 

24 

172 

300 

61 

APRIL 

140 

20 

160 

256 

63 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

*  THESE  UNITS  ARE  SURVEYED  EACH  MONTH  UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 
** THESE  UNITS  ARE  SURVEYED  EACH  MONTH  FOR  UP  TO  36  MONTHS 
UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 

THE  ABSORPTION  RATE  IS  THE  RATE  AT  WHICH  NEWLY  COMPLETED  DWELLINGS  ARE 
ABSORBED  INTO  THE  MARKET. CALCULATED  AS  FOLLOWS:  (NEWLY  COMPLETED  AND  UNOCCU 
PIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH  LESS  NEWLY 
COMPLETED  AND  UNOCCUPIED  UNITS  OF  CURRENT  MONTH) DIVIDED  BY (NEWLY  COMPLETED 
AND  UNOCCUPIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH) 
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TABLE  12 


CALGARY 

NEWLY  COMPLETED  AND  UNOCCUPIED  DWELLINGS 
COMPLETIONS  AND  ABSORPTION  RATES 


HOUSES 

APARTMENTS 

AND 

AND 

TOTAL 

ABSORP, 

DUPLEXES* 

ROWHOUSES** 

COMPLETIONS 

PERCEN'. 

1987 

JANUARY 

101 

123 

224 

141 

39 

FEBRUARY 

93 

110 

203 

123 

41 

MARCH 

87 

104 

191 

137 

44 

APRIL 

139 

97 

236 

162 

33 

MAY 

171 

79 

250 

161 

37 

JUNE 

177 

61 

238 

175 

44 

JULY 

127 

5i+ 

181 

246 

63 

AUGUST 

130 

55 

185 

326 

64 

SEPTEMBER 

110 

54 

164 

241 

62 

OCTOBER 

167 

27 

194 

476 

70 

NOVEMBER 

151 

27 

178 

160 

50 

DECEMBER 

12i+ 

16 

140 

191 

62 

1988 

JANUARY 

110 

12 

122 

202 

64 

FEBRUARY 

109 

11 

120 

308 

72 

MARCH 

105 

201 

306 

474 

48 

APRIL 

139 

141 

280 

415 

61 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

*  THESE  UNITS  ARE  SURVEYED  EACH  MONTH  UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 
** THESE  UNITS  ARE  SURVEYED  EACH  MONTH  FOR  UP  TO  36  MONTHS 
UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 

THE  ABSORPTION  RATE  IS  THE  RATE  AT  WHICH  NEWLY  COMPLETED  DWELLINGS  ARE 
ABSORBED  INTO  THE  MARKET .CALCULATED  AS  FOLLOWS: {NEWLY  COMPLETED  AND  UNOCCU 
PIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH  LESS  NEWLY 
COMPLETED  AND  UNOCCUPIED  UNITS  OF  CURRENT  MONTH) DIVIDED  BY (NEWLY  COMPLETED 
AND  UNOCCUPIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH) 
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TABLE  13 

RESIDENTIAL  LISTINGS,  SALES  AND  PRICE 
EDMONTON 


1987 


LISTINGS 

SALES 

RATIO 

AVERAGE 

OF  SALES 

SELLING 

TO  LISTINGS 

PRICE 

JANUARY 

1236 

477 

.39  - 

70701 

FEBRUARY 

2086 

703 

.34 

74346 

MARCH 

1458 

761 

.52 

74105 

APRIL 

1415 

840 

.59 

80239 

MAY 

1290 

853 

.66 

80093 

JUNE 

1470 

912 

.62 

79848 

JULY 

1486 

865 

.58 

80091 

AUGUST 

1231 

809 

.66 

77439 

SEPTEMBER 

1377 

779 

.57 

77010 

OCTOBER 

1172 

661 

.56 

79356 

NOVEMBER 

1150 

586 

.51 

76188 

DECEMBER 

730 

453 

.62 

73118 

1988 

JANUARY 

1288 

463 

.36 

77962 

FEBRUARY 

1478 

667 

.45 

76385 

MARCH 

1688 

858 

.51 

78935 

APRIL 

1397 

795 

.57 

82004 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  EDMONTON  REAL  ESTATE  BOARD 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 
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TABLE  14 

RESIDENTIAL  LISTINGS,  SALES  AND  PRICE 
CALGARY 


1987 


LISTINGS 

SALES 

RATIO 

AVERAGE 

OF  SALES 

SELLING 

TO  LISTINGS 

PRICE 

JANUARY 

2065 

976 

.47  - 

83922 

FEBRUARY 

1998 

1267 

.63 

87966 

MARCH 

2H+8 

1400 

.65 

90228 

APRIL 

2050 

1529 

.75 

91731 

MAY 

2012 

1369 

.68 

95940 

JUNE 

2202 

1411 

.64 

96358 

JULY 

1980 

1227 

.62 

99969 

AUGUST 

1848 

1145 

.62 

93491 

SEPTEMBER 

2082 

1184 

.57 

91259 

OCTOBER 

1968 

1021 

.52 

93004 

NOVEMBER 

1768 

855 

.48 

91880 

DECEMBER 

1157 

688 

.59 

92585 

1988 

JANUARY 

1945 

841 

.43 

90623 

FEBRUARY 

1945 

1038 

.53 

91213 

MARCH 

2485 

1305 

.53 

96389 

APRIL 

2384 

1541 

.65 

98765 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CALGARY    REAL  ESTATE  BOARD 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 
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TABLE  15 
NEW  HOUSING  PRICE  INDICES* 
1981=100 


CALGARY** 

EDMONTON*** 

1987 

1988 

1987 

1988 

JANUARY 

91.0 

99.8 

JANUARY- 

87.0 

91.7 

FEBRUARY 

91.1 

100.3 

FEBRUARY 

88.0 

91 .7 

MARCH 

92.1 

100.5 

MARCH 

88.2 

92.5 

APRIL 

92.8 

APRIL 

88.4 

MAI 

93.5 

MAY 

88.6 

JUNE 

94.0 

JUNE 

88.8 

JULY 

94.6 

JULY 

89.2 

AUGUST 

95.1 

AUGUST 

89.7 

SEPTEMBER 

95.2 

SEPTEMBER 

90.4 

OCTOBER 

97.1 

OCTOBER 

90.7 

NOVEMBER 

97.2 

NOVEMBER 

90.8 

DECEMBER 

97.2 

DECEMBER 

91.1 

SOURCE:  STATISTICS  CANADA  (CONSTRUCTION  PRICE  STATS.) 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

*THE  LAST  FIGURE  IS  THE  LATEST  AVAILABLE 

* *REPRESENTS  SINGLE  DETACHED  HOUSES  ONLY 

*  * *REPRESENTS  SINGLE,  SEMI-DETACHED  AND  ROW  CONDOMINIUMS 
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High! ights 


Urban  Alberta 

°  Housing  starts  in  May  fell  32%  from  the  same  month  1987  to  658  units. 
°  However,  total  starts  to  date  (2,867)  are  still  9%  higher  than  last 

year's  total  of  2,642.    Single  family  starts  increased  by  10%  while 

multiples  declined  by  4%. 
°  Housing  under  construction  in  May  also  decreased  from  the  month  before  to 

3,070  units,  but  up  8%  compared  to  May  of  1987. 

Cal gary 

°  Calgary's  May  starts  dropped  after  a  sharp  increase  in  April  to  200 
units,  down  4%  from  the  preceding  month,  and  down  more  than  50%  from  the 
May  1987  level . 

°  Total  starts  for  the  year,  however,  are  still  up  20%  to  1,221  units  from 
1,014  for  1987. 

°  Housing  under  construction  fell  again  to  1,533  units  in  May.  Inventory 
of  newly  completed  and  unoccupied  units  also  dropped  to  273  as  did  the 
rate  of  absorption  which  slid  to  48%  from  61%  the  month  before. 

°  The  resale  housing  market  activity  was  extremely  active  as  indicated  by 
the  ratio  of  sales  to  listings  which  reached  .69  and  the  27%  increase  (to 
1,740)  in  sales  over  May  1987. 

°  The  average  selling  price  increased  again  to  $99,368  last  month,  up  4% 
from  the  May  1987  average  price.    The  new  housing  price  index  also  showed 
an  increase  to  101.4  in  April,  up  9%  over  1987. 
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Edmonton 


°  After  a  sharp  increase  in  April,  Edmonton's  housing  starts  also  fell  but 

only  by  2%  to  342  units  in  May. 
°  Despite  the  decrease,  total  starts  for  the  first  five  months  are  still  up 

13%  to  1,326  units  from  1,169  for  1987.    Singles  are  14%  higher  than  last 

year  while  multiples  are  6%  higher. 
°  Housing  under  construction  continued  to  show  an  upward  trend  to  1,202 

units  in  May.    However,  inventory  of  newly  completed  and  unoccupied  units 

decreased  slightly  to  154  units  while  the  rate  of  absorption  remained  at 

a  very  high  level  of  67%  . 
°  In  the  resale  market,  sales  for  the  month  of  May  (913  units)  were  7% 

higher  than  in  1987. 
°  The  average  selling  price  decreased  slightly  to  $81,285  last  month, 

but  still  above  the  level  this  time  last  year.    However,  the  new  housing 

price  index  continued  to  increase  to  92.6  in  April,  a  5%  increase  from 

April  1987. 
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FIGURE  1A 


CUMULATIVE  STARTS  -  CALGARY 
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FIGURE  1B 


CUMULATIVE  STARTS  -  EDMONTON 

4  -i  
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TABLE  3 

MONTHLY  HOUSING  STARTS  IN  URBAN*  ALBERTA 
1987-1988 


1987  1988  PERCENT  CHANGE 


JANUARY 

268 

547 

104 

FEBRUARY 

286 

447 

56 

MARCH 

i+85 

416 

14 

APRIL 

639 

799 

25 

MAY 

964 

658 

"32 

JUNE 

903 

JULY 

908 

AUGUST 

957 

SEPTEMBER 

723 

OCTOBER 

720 

NOVEMBER 

936 

DECEMBER 

643 

TOTAL 

8432 

2867 

SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 


*  CALGARY,  CAMROSE,  EDMONTON  M.A. ,  FORT  MCMURRAY ,  GRANDE 
PRAIRIE,  LETHBRIDGE,  LLOYDMINSTER  {ALTA.  PART),  MEDICINE 
HAT,  RED  DEER,  WETASKIWIN ,  AND  OTHER  CENTRES 


-  7  - 


!N30d3d 


-  8  - 


TABLE  4 


SINGLE  AND  MULTIPLE  HOUSING  STARTS 
IN  URBAN*  ALBERTA 


1987-1988 


1987 


TOTAL      SINGLES  MULT  I      MULT  I  AS  A 

PERCENT 
OF  TOTAL 


JANUARY 

268 

249 

19 

7 

FEBRUARY 

286 

272 

14 

5 

MARCH 

485 

420 

65 

13 

APRIL 

639 

601 

38 

6 

MAY 

964 

882 

82 

9 

JUNE 

903 

784 

119 

13 

JULY 

908 

772 

136 

15 

AUGUST 

957 

862 

95 

10 

SEPTEMBER 

723 

672 

51 

7 

OCTOBER 

720 

662 

58 

8 

NOVEMBER 

936 

733 

203 

22 

DECEMBER 

643 

523 

120 

19 

TOTAL 

8432 

7432 

1000 

12 

1988 

JANUARY 

547 

508 

39 

7 

FEBRUARY 

447 

413 

34 

8 

MARCH 

416 

390 

26 

6 

APRIL 

799 

754 

45 

6 

MAY 

658 

593 

65 

10 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


TOTAL  2867  2658  209 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

*  CALGARY,  CAMROSE,  EDMONTON  M,A.  ,  FORT  MCMURRAY ,  GRANDE 
PRAIRIE,  LETHBRIDGE ,  LLOYDMINSTER  {ALT A.  PART) ,  MEDICINE 
RAT  t  RED  DEER,  WETASKIWIN ,  AND  OTHER  CENTRES 
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FIGURE  4A 

MULTIPLES  AS  %  OF  STARTS,  CALGARY 
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FIGURE  6A 


TOTAL.  STAWT8    -  CAUIA/Tr 


JUL/Sfl  JAN/88  JUU/88  JAN/87  JUl^87  JAW/8* 


FIGURE  6B 


COMPLTTIONI  —  CAUaAWY 


JUU/'M  JAN/88  JUL/'M  JAN/87  JUlv'87  JAN/88 


FIGURE  6C 


'JNDIB  —  CONSTRUCTION  -  CALjOARY 
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TABLE  9 

STARTS,  COMPLETIONS  AND  UNDER- CONSTRUCTION 
CALGARY 


1987 


STARTS 

COMPLETIONS 

UNDER- CONSTRUCTION 

JANUARY 

97 

141 

1045 

FEBRUARY 

104 

123 

1026 

MARCH 

223 

137 

1112 

APRIL 

182 

162 

1130 

MAY 

408 

161 

1376 

JUNE 

389 

175 

1590 

JULY 

367 

246 

1711 

AUGUST 

413 

326 

1801 

SEPTEMBER 

317 

241 

1878 

OCTOBER 

320 

476 

1725 

NOVEMBER 

404 

160 

1968 

DECEMBER 

242 

191 

2019 

1988 

JANUARY 

290 

202 

2107 

FEBRUARY 

214 

308 

2013 

MARCH 

183 

474 

1722 

APRIL 

334 

418 

1638 

MAY 

200 

241 

1533 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 


FIGURE  7A 

TOTAL  STAWT-B    -  tDUOWTON 


FIGURE  7C 


uNDW-coNrmucnoN  —  kdmontton 


JUlViB  JAN/M  JUl^««  JAN/B7  JUlV»7  JAN/»« 
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TABLE  10 

STARTS,  COMPLETIONS  AND  UNDER-CONSTRUCTION 
EDMONTON 


1987 


STARTS 

COMPLETIONS 

UNDER- CONSTRUCTION 

JANUARY 

113 

131 

723 

FEBRUARY 

130 

231 

622 

MARCH 

210 

141 

690 

APRIL 

366 

171 

879 

MAY 

350 

195 

1033 

JUNE 

371 

215 

1189 

JULY 

410 

312 

1288 

AUGUST 

372 

299 

1361 

SEPTEMBER 

327 

382 

1308 

OCTOBER 

292 

365 

1235 

NOVEMBER 

368 

335 

1268 

DECEMBER 

299 

394 

1172 

1988 

JANUARY 

200 

177 

1195 

FEBRUARY 

174 

251 

1118 

MARCH 

201 

300 

1019 

APRIL 

409 

256 

1173 

MAY 

342 

313 

1202 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 
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TABLE  11 


EDMONTON  METRO 
NEWLY  COMPLETED  AND  UNOCCUPIED  DWELLINGS 
COMPLETIONS  AND  ABSORPTION  RATES 


HOUSES 

APARTMENTS 

AND 

AND 

TOTAL 

ABSORP, 

DUPLEXES* 

ROWHOUSES** 

COMPLETIONS 

percen: 

1987 

JANUARY 

63 

55 

118 

131 

54 

FEBRUARY 

69 

i+9 

118 

231 

66 

MARCH 

73 

38 

111 

141 

57 

APRIL 

75 

33 

108 

171 

62 

MAY 

77 

31 

108 

195 

64 

JUNE 

80 

31 

111 

215 

66 

JULY 

137 

2*+ 

161 

312 

62 

AUGUST 

136 

22 

158 

299 

66 

SEPTEMBER 

119 

19 

138 

382 

74 

OCTOBER 

129 

20 

149 

365 

70 

NOVEMBER 

123 

20 

143 

335 

70 

DECEMBER 

111 

19 

130 

394 

76 

1988 

JANUARY 

122 

16 

138 

177 

55 

FEBRUARY 

126 

16 

142 

251 

63 

MARCH 

148 

24 

172 

300 

61 

APRIL 

140 

20 

160 

256 

63 

MAY 

138 

16 

154 

313 

67 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

*  THESE  UNITS  ARE  SURVEYED  EACH  MONTH  UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 
** THESE  UNITS  ARE  SURVEYED  EACH  MONTH  FOR  UP  TO  36  MONTHS 
UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 

THE  ABSORPTION  RATE  IS  THE  RATE  AT  WHICH  NEWLY  COMPLETED  DWELLINGS  ARE 
ABSORBED  INTO  THE  MARKET.  CALCULATED  AS  FOLLOWS: (NEWLY  COMPLETED  AND  UNOCCU 
PIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH  LESS  NEWLY 
COMPLETED  AND  UNOCCUPIED  UNITS  OF  CURRENT  MONTH) DIVIDED  BY (NEWLY  COMPLETED 
AND  UNOCCUPIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH) 
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TABLE  12 


CALGARY 

NEWLY  COMPLETED  AND  UNOCCUPIED  DWELLINGS 
COMPLETIONS  AND  ABSORPTION  RATES 

HOUSES  APARTMENTS 

AND  AND         TOTAL  ABSORP. 

DUPLEXES*  ROWHOUSES**  COMPLETIONS  PERCENT 


1987 


JANUARY 

101 

123 

224 

141 

39 

FEBRUARY 

93 

110 

203 

123 

41 

MARCH 

87 

104 

191 

137 

44 

APRIL 

139 

97 

236 

162 

33 

MAY 

171 

79 

250 

161 

37 

JUNE 

111 

51 

238 

175 

44 

JULY 

127 

54 

181 

246 

63 

AUGUST 

130 

55 

185 

326 

64 

SEPTEMBER 

110 

54 

164 

241 

62 

OCTOBER 

167 

27 

194 

476 

70 

NOVEMBER 

151 

27 

178 

160 

50 

DECEMBER 

121+ 

16 

140 

191 

62 

1988 


JANUARY 

110 

12 

122 

202 

64 

FEBRUARY 

109 

11 

120 

308 

72 

MARCH 

105 

201 

306 

474 

48 

APRIL 

139 

141 

280 

418 

61 

MAY 

184 

89 

273 

241 

48 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 

SOURCE-.  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

* THESE  UNITS  ARE  SURVEYED  EACH  MONTH  UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 
** THESE  UNITS  ARE  SURVEYED  EACH  MONTH  FOR  UP  TO  36  MONTHS 
UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 

THE  ABSORPTION  RATE  IS  THE  RATE  AT  WHICH  NEWLY  COMPLETED  DWELLINGS  ARE 
ABSORBED  INTO  THE  MARKET. CALCULATED  AS  FOLLOWS: {NEWLY  COMPLETED  AND  UNOCCU 
PIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH  LESS  NEWLY 
COMPLETED  AND  UNOCCUPIED  UNITS  OF  CURRENT  MONTH) DIVIDED  BY (NEWLY  COMPLETED 
AND  UNOCCUPIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH) 
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TABLE  13 

RESIDENTIAL  LISTINGS,  SALES  AND  PRICE 
EDMONTON 


1987 


LISTINGS      SALES  RATIO  AVERAGE 

OF  SALES  SELLING 
TO  LISTINGS  PRICE 


JANUARY 

1236 

477 

.39 

70701 

FEBRUARY 

2086 

703 

.34 

74346 

MARCH 

1158 

761 

.52 

74105 

APRIL 

1415 

840 

.59 

80239 

MAY 

1290 

853 

.66 

80093 

JUNE 

1470 

912 

.62 

79848 

JULY 

1486 

865 

.58 

80091 

AUGUST 

1231 

809 

.66 

77439 

SEPTEMBER 

1377 

779 

.57 

77010 

OCTOBER 

1172 

661 

.56 

79356 

NOVEMBER 

1150 

586 

.51 

76188 

DECEMBER 

730 

453 

.62 

73118 

1988 

JANUARY 

1288 

463 

.36 

77982 

FEBRUARY 

1478 

667 

.45 

76385 

MARCH 

1688 

858 

.51 

78935 

APRIL 

1397 

795 

.57 

82004 

MAY 

1502 

913 

.61 

81285 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  EDMONTON  REAL  ESTATE  BOARD 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 
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TABLE  14 

RESIDENTIAL  LISTINGS,  SALES  AND  PRICE 
CALGARY 


1987 


LISTINGS      SALES  RATIO  AVERAGE 

OF  SALES  SELLING 
TO  LISTINGS  PRICE 


JANUARY 

2065 

976 

.47 

83922 

FEBRUARY 

1998 

1267 

.63 

87966 

MARCH 

2148 

1400 

.65 

90228 

APRIL 

2050 

1529 

.75 

91731 

MAY 

2012 

1369 

.68 

95940 

JUNE 

2202 

1411 

.64 

96358 

JULY 

1980 

1227 

.62 

99969 

AUGUST 

1848 

1145 

.62 

93491 

SEPTEMBER 

2082 

1184 

.57 

91259 

OCTOBER 

1968 

1021 

.52 

93004 

NOVEMBER 

1768 

855 

.48 

91880 

DECEMBER 

1157 

688 

.59 

92585 

1988 

JANUARY 

1945 

841 

.43 

90623 

FEBRUARY 

1945 

1038 

.53 

91213 

MARCH* 

2485 

1305 

.53 

96389 

APRIL  \ 

2384 

1541 

.65 

98765 

MAY 

2512 

1740 

.69 

99368 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CALGARY    REAL  ESTATE  BOARD 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 
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TABLE  15 
NEW  HOUSING  PRICE  INDICES* 
1981=100 


CALGARY** 

EDMONTON*** 

1987 

1988 

1987 

1988 

JANUARY 

91.0 

99.8 

JANUARY 

87.0 

91.7 

FEBRUARY 

91.1 

100.3 

FEBRUARY 

88.0 

91.7 

MARCH 

92.1 

100.5 

MARCH 

88.2 

92.5 

APRIL 

92.8 

101.4 

APRIL 

88.4 

92.6 

MAY 

93.5 

MAY 

88.6 

JUNE 

94.0 

JUNE 

88.8 

JULY 

94.6 

JULY 

89.2 

AUGUST 

95.1 

AUGUST 

89.7 

SEPTEMBER 

95.2 

SEPTEMBER 

90.4 

OCTOBER 

97.1 

OCTOBER 

90.7 

NOVEMBER 

97.2 

NOVEMBER 

90.8 

DECEMBER 

97.2 

DECEMBER 

91.1 

SOURCE:  STATISTICS  CANADA  (CONSTRUCTION  PRICE  STATS.) 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

*THE  LAST  FIGURE  IS  THE  LATEST  AVAILABLE 

** REPRESENTS  SINGLE  DETACHED  HOUSES  ONLY 

*  * *REPRESENTS  SINGLE,  SEMI-DETACHED  AND  ROW  CONDOMINIUMS 
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HIGHLIGHTS 


Urban  Alberta 

°    After  a  significant  decline  in  May,   housing  starts   in  June   rebounded  to 

record  a  4%  (940  units)  over  the  same  month  last  year. 
°    Starts  for  the  first  half  totalled  3,824,  8%  above  last  year's  total  of 

3  ,545.     Single  family  units  were  up  9%  while  multiples  were  down  7%  from 

last  year. 

°  Housing  under  construction  in  June  increased  from  the  preceding  month  to 
3,193  units,  but  still  2%  below  last  year's  level  (3,254).  Only  3%  (80) 
were  apartment  units. 

Calgary 

0    Calgary's  starts  dropped  again  from  the  previous  year  to  343  units,  down 

12%  from  389  units  in  June  1987. 
0    However,  total  starts  to  date  increased  13%  from  the  same  period  in  1987  to 

1,581  units. 

°  Housing  under  construction  in  June  continued  to  decrease  to  1,487  units 
from  1,614  the  month  before.  However,  inventory  of  newly  completed  and 
unoccupied  housing  increased  to  301  units  due  to  an  increase  in  multiples 
despite  an  increase  in  the  rate  of  absorption  to  52%  from  48%  the  month 
before. 

°  In  the  resale  market,  the  number  of  houses  sold  rose  26%  over  June  1987  to 
1,774  units.  Monthly  average  sales  for  the  first  six  months  (1,373)  were 
4%  above  the  first  half  of  1987. 
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°  June's  average  selling  price  of  $101,695  marks  the  highest  level  since  June 
1983.  The  new  housing  index  continues  to  increase  rather  significantly  to 
101.7  in  May,  although  the  rate  of  increase  has  slowed  to  8.8%  on  an 
annualized  basis. 

Edmonton 

°    Edmonton's  housing  starts  in  June  reached  437  units,  an  18%  increase  from 

371  units  in  June  1987. 
°    Total  starts  for  the  first  six  months  also  increased,  by  14%  to  1,763  units 

from  1  ,540  for  1987.      Both   singles   and  multiples   were   up   13%  and  37% 

respecti  vely. 

°    Units   under  construction   rose  8%  from  the  month   before  to  1,303  units. 

Inventory  of  newly  completed  and  unoccupied  housing  also  increased  to  182 

units  with  337  units  completed  during  the  month. 
°    Resale  housing  market  activity  increased  again  last  month  with  978  units 

sold,  up  7%  over  the  same  month  last  year.     Total   sales  to  date  were  3% 

ahead  of  last  year. 

°  The  average  selling  price  rose  to  $85,636  in  June,  up  7%  from  June  1987  and 
up  5%  from  the  preceding  month.  The  new  housing  price  index  continued  to 
increase  to  93.0  in  May,  a  5%  increase  over  last  year. 
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FIGURE  1A 


CUMULATIVE  STARTS  -  CALGARY 


FIGURE  1B 


CUMULATIVE  STARTS  -  EDMONTON 
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TABLE  3 

MONTHLY  HOUSING  STARTS  IN  URBAN*  ALBERTA 
1987-1988 


1987  1988  PERCENT  CHANGE 


JANUARY 

268 

547 

104 

FEBRUARY 

286 

447 

56 

MARCH 

485 

416 

14 

APRIL 

639 

799 

25 

MAY 

964 

675 

30 

JUNE 

903 

940 

4 

JULY 

908 

AUGUST 

957 

SEPTEMBER 

723 

OCTOBER 

720 

NOVEMBER 

936 

DECEMBER 

643 

TOTAL 

8432 

3824 

SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

*  CALGARY,  CAMROSE,  EDMONTON  M.A. ,  FORT  MCMURRAY ,  GRANDE 
PRAIRIE,  LETHBRIDGE ,  LLOYDMINSTER  {ALT A.  PART),  MEDICINE 
HAT,  RED  DEER,  WETASKIWIN,  AND  OTHER  CENTRES 
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TABLE  4 


SINGLE  AND  MULTIPLE  HOUSING  STARTS 
IN  URBAN*  ALBERTA 


1987-1988 


1987 


TOTAL      SINGLES         MULT I      MULT I  AS  A 

PERCENT 
OF  TOTAL 


JANUARY 

268 

249 

19 

7 

O  Q  C 

Zoo 

272 

14 

5 

MARCH 

485 

420 

65 

13 

APRIL 

639 

601 

38 

6 

MAY 

964 

882 

82 

9 

JUNE 

903 

784 

119 

13 

JULY 

908 

772 

136 

15 

AUGUST 

957 

862 

95 

10 

SEPTEMBER 

723 

672 

51 

7 

OCTOBER 

720 

662 

58 

8 

NOVEMBER 

936 

733 

203 

22 

DECEMBER 

643 

523 

120 

19 

TOTAL 

8432 

7432 

1000 

12 

1988 

JANUARY 

547 

508 

39 

7 

FEBRUARY 

447 

413 

34 

8 

MARCH 

416 

390 

26 

6 

APRIL 

799 

754 

45 

6 

MAY 

675 

610 

65 

10 

JUNE 

940 

835 

105 

11 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


TOTAL  3824  3510  314 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

*  CALGARY,  CAMROSE,  EDMONTON  M.A. ,  FORT  MCMURRAY ,  GRANDE 
PRAIRIE,  LETHBRIDGE ,  LLOYDMINSTER  (ALTA.  PART),  MEDICINE 
HAT,  RED  DEER,  WETASKIWIN ,  AND  OTHER  CENTRES 
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FIGURE  4A 

MULTIPLES  AS  %  OF  STARTS.  CAuGARY 
80  


JUL/85  JAN/86  JUL/86  JAN/87  JUL/87  JAN/88 

MONTHS 
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FIGURE  6A 


TOTAL    STARTS    -  CALOAHY 


JUL/8B  JAN/BO  JUL/88  JAN/87  JUL/87  JAN/88 


FIGURE  6B 

COMPLETIONS   —  CALGARY 
SOO  — I  
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FIGURE  6C 
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TABLE  9 

STARTS,  COMPLETIONS  AND  UNDER-CONSTRUCTION 
CALGARY 


1987 


STARTS 

COMPLETIONS 

UNDER- CONSTRUCTION 

JANUARY 

97 

141 

1045 

FEBRUARY 

101+ 

123 

1026 

MARCH 

223 

137 

1112 

APRIL 

182 

162 

1130 

MAY 

408 

161 

1376 

JUNE 

389 

175 

1590 

JULY 

367 

246 

1711 

AUGUST 

413 

326 

1801 

SEPTEMBER 

317 

241 

1878 

OCTOBER 

320 

476 

1725 

NOVEMBER 

404 

160 

1968 

DECEMBER 

242 

191 

2019 

1988 

JANUARY 

290 

202 

2107 

FEBRUARY 

214 

308 

2013 

MARCH 

183 

474 

1722 

APRIL 

334 

418 

1638 

MAY 

217 

241 

1614 

JUNE 

343 

355 

1487 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 
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FIGURE  7C 


UNDER  — CONSTRUCTION    —  EDMONTON 


o-o  H — i — i — i — i — i — i — i — i — i — i — i — i — i — i — i — i — i — i — i — i — i — i — i — i — i — i — i — i — i — i — i — i    i  r 

JUL/83  JAN/86  JUL/86  JAN/87  JUL/87  JAN/88 
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TABLE  10 

STARTS,  COMPLETIONS  AND  UNDER-CONSTRUCTION 
EDMONTON 


1987 


STARTS 

COMPLETIONS 

UNDER- CONSTRUCTION 

JANUARY 

113 

131 

723 

FEBRUARY 

130 

231 

622 

MARCH 

210 

141 

690 

APRIL 

366 

171 

879 

MAY 

350 

195 

1033 

JUNE 

371 

215 

1189 

JULY 

410 

312 

1288 

AUGUST 

372 

299 

1361 

SEPTEMBER 

327 

382 

1308 

OCTOBER 

292 

365 

1235 

NOVEMBER 

368 

335 

1268 

DECEMBER 

299 

394 

1172 

1988 

JANUARY 

200 

177 

1195 

FEBRUARY 

174 

251 

1118 

MARCH 

201 

300 

1019 

APRIL 

409 

256 

1173 

MAY 

342 

313 

1202 

JUNE 

437 

337 

1303 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 
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TABLE  11 


EDMONTON  METRO 
NEWLY  COMPLETED  AND  UNOCCUPIED  DWELLINGS 
COMPLETIONS  AND  ABSORPTION  RATES 

HOUSES  APARTMENTS 

AND  AND         TOTAL  ABSORP. 

DUPLEXES*  ROWHOUSES**  COMPLETIONS  PERCENT 


1987 


JANUARY 

63 

55 

118 

131 

54 

FEBRUARY 

69 

i+9 

118 

231 

66 

MARCH 

73 

38 

111 

141 

57 

APRIL 

75 

33 

108 

171 

62 

MAY 

77 

31 

108 

195 

64 

JUNE 

80 

31 

111 

215 

66 

JULY 

137 

24 

161 

312 

62 

AUGUST 

136 

22 

158 

299 

66 

SEPTEMBER 

119 

19 

138 

382 

74 

OCTOBER 

129 

20 

149 

365 

70 

NOVEMBER 

123 

20 

143 

335 

70 

DECEMBER 

111 

19 

130 

394 

76 

1988 


JANUARY 

122 

16 

138 

177 

55 

FEBRUARY 

126 

16 

142 

251 

63 

MARCH 

148 

24 

172 

300 

61 

APRIL 

140 

20 

160 

256 

63 

MAY 

138 

16 

154 

313 

67 

JUNE 

152 

30 

182 

337 

63 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 

SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

*  THESE  UNITS  ARE  SURVEYED  EACH  MONTH  UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 
** THESE  UNITS  ARE  SURVEYED  EACH  MONTH  FOR  UP  TO  36  MONTHS 
UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 

THtL  ABSORPTION  RATE  IS  THE  RATE  AT  WHICH  NEWLY  COMPLETED  DWELLINGS  ARE 
ABSORBED  INTO  THE  MARKET. CALCULATED  AS  FOLLOWS: {NEWLY  COMPLETED  AND  UNOCCU 
PIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH  LESS  NEWLY 
COMPLETED  AND  UNOCCUPIED  UNITS  OF  CURRENT  MONTH) DIVIDED  BY [NEWLY  COMPLETED 
AND  UNOCCUPIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH) 
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TABLE  12 


CALGARY 

NEWLY  COMPLETED  AND  UNOCCUPIED  DWELLINGS 
COMPLETIONS  AND  ABSORPTION  RATES 


HOUSES 

APARTMENTS 

AND 

AND 

TOTAL 

ABSORP, 

DUPLEXES* 

ROWHOUSES** 

COMPLETIONS 

PERCENT 

1987 

JANUARY 

101 

123 

224 

141 

39 

FEBRUARY 

93 

110 

203 

123 

41 

MARCH 

87 

104 

191 

137 

44 

APRIL 

139 

97 

236 

162 

33 

MAY 

171 

79 

250 

161 

37 

JUNE 

177 

61 

238 

175 

44 

JULY 

127 

54 

181 

246 

63 

AUGUST 

130 

55 

185 

326 

64 

SEPTEMBER 

110 

54 

164 

241 

62 

OCTOBER 

167 

27 

194 

476 

70 

NOVEMBER 

151 

27 

178 

160 

50 

DECEMBER 

12i+ 

16 

140 

191 

62 

1988 

JANUARY 

110 

12 

122 

202 

64 

FEBRUARY 

109 

11 

120 

308 

72 

MARCH 

105 

201 

306 

474 

48 

APRIL 

139 

141 

280 

418 

61 

MAY 

184 

89 

273 

241 

48 

JUNE 

170 

131 

301 

355 

52 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

* THESE  UNITS  ARE  SURVEYED  EACH  MONTH  UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 
** THESE  UNITS  ARE  SURVEYED  EACH  MONTH  FOR  UP  TO  36  MONTHS 
UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 

THE  ABSORPTION  RATE  IS  THE  RATE  AT  WHICH  NEWLY  COMPLETED  DWELLINGS  ARE 
ABSORBED  INTO  THE  MARKET. CALCULATED  AS  FOLLOWS: (NEWLY  COMPLETED  AND  UNOCCU 
PIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH  LESS  NEWLY 
COMPLETED  AND  UNOCCUPIED  UNITS  OF  CURRENT  MONTH) DIVIDED  BY (NEWLY  COMPLETED 
AND  UNOCCUPIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH) 
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TABLE  13 

RESIDENTIAL  LISTINGS,  SALES  AND  PRICE 
EDMONTON 


1987 


LISTINGS 

SALES 

RATIO 

AVERAGE 

OF  SALES 

SELLING 

TO  LISTINGS 

PRICE 

JANUARY 

1236 

477 

.39 

70701 

FEBRUARY 

2086 

703 

.34 

74346 

MARCH 

1458 

761 

.52 

74105 

APRIL 

1415 

840 

.59 

80239 

MAY 

1290 

853 

.66 

80093 

JUNE 

1470 

912 

.62 

79848 

JULY 

1486 

865 

.58 

80091 

AUGUST 

1231 

809 

.66 

77439 

SEPTEMBER 

1377 

779 

.57 

77010 

OCTOBER 

1172 

661 

.56 

79356 

NOVEMBER 

1150 

586 

.51 

76188 

DECEMBER 

730 

453 

.62 

73118 

1988 

JANUARY 

1288 

463 

.36 

77982 

FEBRUARY 

1478 

667 

.45 

76385 

MARCH 

1688 

858 

.51 

78935 

APRIL 

1397 

795 

.57 

82004 

MAY 

1502 

913 

.61 

81285 

JUNE 

1616 

978 

.61 

85636 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  EDMONTON  REAL  ESTATE  BOARD 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 
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TABLE  li+ 

RESIDENTIAL  LISTINGS,  SALES  AND  PRICE 
CALGARY 


1987 


LISTINGS      SALES  RATIO  AVERAGE 

OF  SALES  SELLING 
TO  LISTINGS  PRICE 


JANUARY 

2065 

976 

.1+7 

83922 

FEBRUARY 

1998 

1267 

.63 

87966 

MARCH 

211+8 

1400 

.65 

90228 

APRIL 

2050 

1529 

.75 

91731 

MAY 

2012 

1369 

.68 

95940 

JUNE 

2202 

1411 

.64 

96358 

JULY 

1980 

1227 

.62 

99969 

AUGUST 

18^+8 

111+5 

.62 

93491 

SEPTEMBER 

2082 

1181+ 

.57 

91259 

OCTOBER 

1968 

1021 

.52 

93004 

NOVEMBER 

1768 

855 

.48 

91880 

DECEMBER 

1157 

688 

.59 

92585 

1988 

JANUARY 

19i+5 

841 

.1+3 

90623 

FEBRUARY 

191+5 

1038 

.53 

91213 

MARCH 

2i+85 

1305 

.53 

96389 

APRIL 

2384 

1541 

.65 

98765 

MAY 

2512 

1740 

.69 

99368 

JUNE 

2422 

1774 

.73 

101695 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CALGARY    REAL  ESTATE  BOARD 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 


-  27  - 


X3QNI 


-  29  - 


TABLE  15 
NEW  HOUSING  PRICE  INDICES* 
1981=100 


CALGARY** 

EDMONTON*** 

1987 

1988 

1987 

1988 

JANUARY 

91.0 

99.8 

JANUARY 

87.0 

91.7 

FEBRUARY 

91.1 

100.3 

FEBRUARY 

88.0 

91.7 

MARCH 

92.1 

100.5 

MARCH 

88.2 

92.5 

APRIL 

92.8 

101.4 

APRIL 

88.4 

92.6 

MAI 

93.5 

101.7 

MAY 

88.6 

93.0 

JUNE 

94.0 

JUNE 

88.8 

JULY 

94.6 

JULY 

89.2 

AUGUST 

95.1 

AUGUST 

89.7 

SEPTEMBER 

95.2 

SEPTEMBER 

90.4 

OCTOBER 

97.1 

OCTOBER 

90.7 

NOVEMBER 

97.2 

NOVEMBER 

90.8 

DECEMBER 

97.2 

DECEMBER 

91.1 

SOURCE:  STATISTICS  CANADA  (CONSTRUCTION  PRICE  STATS.) 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

*THE  LAST  FIGURE  IS  THE  LATEST  AVAILABLE 

**REPRESENTS  SINGLE  DETACHED  HOUSES  ONLY 

*  * *REPRESENTS  SINGLE,  SEMI-DETACHED  AND  ROW  CONDOMINIUMS 


-  30  - 


SEP  ~  6 1988 


RESIDENTIAL 
CONSTRUCTION 
IN  ALBERTA 


JULY  1988 


Liberia 

MUNICIPAL  AFFAIRS 
Housing  Division 
Planning  Secretariat 


RESIDENTIAL  CONSTRUCTION 
IN  ALBERTA 


JULY  1988 


ALBERTA  MUNICIPAL  AFFAIRS 
HOUSING  PLANNING  SECRETARIAT 


ISSN  0823-3047 
07/88  (250) 


TABLE  OF  CONTENTS 


Page 


A.  High! ights  1 

B.  Residential  Construction  Starts 

Table  1:  Housing  Starts  by  Type  and  Towns  3 
Table     2:    January  to  Date  Housing  Starts  by  Type  and  Towns, 

Compared  With  Same  Period  in  the  Previous  Year  5 

Table  3:  Total  Housing  Starts  by  Month:  1987  -  1988  7 
Table     4:    Total  Single  and  Multiple  Housing  Starts  by  Month: 

1987  -  1988  9 
Table     5:    Total  Single  and  Multiple  Housing  Starts  in  Calgary 

and  Edmonton  by  Month:    1987  -  1988  11 

Table     6:    Quarterly  Housing  Starts  in  Alberta  (All  Areas)  13 

Table     7:    Housing  Completions  by  Type  and  Towns  14 

Table     8:    Housing  Under-Const ruction  by  Type  and  Towns  15 

Table     9:    Starts,  Completions  and  Under-Construction  -  Calgary  17 

Table    10:    Starts,  Completions  and  Under-Construction  -  Edmonton  19 

★  *  ★  * 

Figure  1A:    Cumulative  Housing  Starts  -  Calgary  4 

Figure  IB:    Cumulative  Housing  Starts  -  Edmonton  4 

Figure  2:  Monthly  Housing  Starts,  Urban  Alberta  6 
Figure    3:    Multiples  as  a  Percentage  of  Total  Starts  -  Urban 

Alberta  8 

Figure  4A:    Multiples  as  a  Percentage  of  Total  Starts  -  Calgary  10 

Figure  4B:    Multiples  as  a  Percentage  of  Total  Starts  -  Edmonton  10 

Figure    5:    Quarterly  Housing  Starts  in  Alberta,  All  Areas  12 

Figure  6A:    Total  Starts  -  Calgary  16 

Figure  6B:    Completions  -  Calgary  16 

Figure  6C:    Under-Construction  -  Calgary  16 

Figure  7A:    Total  Starts  -  Edmonton  18 

Figure  7B:    Completions  -  Edmonton  18 

Figure  7C:    Under-Construction  -  Edmonton  18 

C.  Newly  Completed  and  Unoccupied  Dwellings 

Table    11:    Newly  Completed  and  Unoccupied  Dwellings  by  Month  - 

Edmonton  21 

Table    12:    Newly  Completed  and  Unoccupied  Dwellings  by  Month  - 

Calgary  23 

★  ★  ★  ★ 

Figure    8:    Newly  Completed  and  Unoccupied  Dwellings  -  Edmonton  20 

Figure    9:    Newly  Completed  and  Unoccupied  Dwellings  -  Calgary  22 


Page 


D.    Multiple  Listings  Service  (M.L.S.) 


Table    13:    Residential  Listings,  Sales  and  Price  by  Month  - 

Edmonton  (1987  -  1988)  25 

Table    14:    Residential  Listings,  Sales  and  Price  by  Month  - 

Calgary  (1987  -  1988)  27 

★  *  *  ★ 

Figure  10:    Listings  and  Sales  -  Edmonton  24 

Figure  11:    Listings  and  Sales  -  Calgary  26 

Figure  12:    Average  Sales  Prices  -  Calgary  and  Edmonton  28 


E.    New  Housing  Price  Indexes 


Table    15:    New  Housing  Price  Indices  in  Calgary  and  Edmonton 

by  Month:    1987  -  1988  30 

★  ★  *  * 


Figure  13:    New  Housing  Price  Indices  in  Calgary  and  Edmonton 


29 


HIGHLIGHTS 


Alberta 

°  In  the  second  quarter,  housing  starts  dropped  7%  to  2,888  units  from  3,099 
for  1987,  the  first  time  a  year-to-year  decrease  has  been  recorded  since 
the  second  quarter  of  1987.  Despite  this,  the  4,684  starts  for  the  first 
half  of  1988  were  still  5%  ahead  of  last  year's  level. 

Urban  Alberta 

°  Housing  starts  fell  to  838  units  in  July,  down  8%  in  comparison  to  a  year 
ago. 

°  Total  starts  to  date,  however,  increased  5%  to  4,662  units  from  4,453  for 
1987. 

°  Housing  under  construction  also  decreased  from  the  month  before  and  from 
this  time  last  year  to  3,305  units,  a  5%  decline  from  July  1987. 

Calgary 

°  For  three  consecutive  months,  Calgary's  starts  has  decreased  compared  to 
last  year;  last  month's  241  units  were  34%  lower  than  the  July  1987  level 
(367). 

°  However,  total  starts  for  the  year  still  showed  a  3%  increase  to  1,822 
units  from  1,770  for  1987.  Single  family  starts  rose  by  7%  while 
multiples  dropped  by  53%. 

°  Housing  under  construction  continued  to  trend  downward  to  1,464  in  July. 
Inventory  of  newly  completed  and  unoccupied  housing  also  decreased  from  the 
preceding  month  to  287  units;  compared  to  July  of  last  year  however,  this 
is  a  significant  increase. 


-  1  - 


0    The  resale  housing  market  continued  to  be  very  active  last  month  with  1,295 

units  sold,  up  6%  over  July  1987. 
°    The  average  selling  price  increased  2%  to  $104,129  from  $101,695  the  month 

before,   and   up  4%  over  July   1987.      The   new  housing   price    index  also 

increased  to  102.0  in  June. 

Edmonton 

°    Edmonton's  housing  starts  increased  again  to  466  units  last  month,  up  14% 

in  comparison  to  July  1987. 
°    Total  starts  to  date  also  rose  by  14%  from  the  same  month  in  1987  to  2,229 

units.    Both  singles  and  multiples  were  up  13%  and  38%  respectively. 
°    Housing    under    construction    continued    to    increase    to    1,388    in  July. 

However,  newly  completed  and  unoccupied  housing  dropped  to  152  units  while 

the  rate  of  absorption  reached  a  yearly  high  of  73%. 
°    In  the  resale  market,  the  number  of  houses  sold  dropped  5%  from  July  1987 

to  824  units. 

°  Despite  the  decrease  in  sales,  the  average  resale  house  price  increased 
again  to  $87,529  from  $85,636  last  month.  The  new  housing  price  index 
continued  its  upward  movement  to  93.2  in  June,  up  5%  over  1987. 
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FIGURE  1A 


CUMULATIVE  STARTS  -  CALGARY 


0  -f  1  1  1  1  1  1  1  1  1  1  

JAN        FEB       MAR       APR       MAY       JUN        JUL       AUG       SEP       OCT       NOV  DEC 

MONTHS 

  CALG86  A       CALG87  X  CAL88 


FIGURE  1B 


CUMULATIVE  STARTS  -  EDMONTON 
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TABLE  3 

MONTHLY  HOUSING  STMTS  IN  URBAN*  ALBERTA 
1987-1988 


1987  1988  PERCENT  CHANGE 


JANUARY 

268 

547 

104 

FEBRUARY 

286 

447 

56 

MARCH 

185 

416 

"14 

APRIL 

639 

799 

25 

MAY 

964 

675 

30 

JUNE 

903 

940 

4 

JULY 

908 

838 

8 

AUGUST 

957 

SEPTEMBER 

723 

OCTOBER 

720 

NOVEMBER 

936 

DECEMBER 

643 

TOTAL 

8432 

4662 

SOUitCE:  CAM  ADA  MORTGAGE  AND  HOUSING  CORPORATION 

PnEPAtiED  BY  i  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SEChETAoIAT 

*  CALGARY ,  CAMROSE,  EDMONTON  M.A. ,  FORT  MCMURRAY ,  GRANDE 
PttAInlE,  LETHBRIDGE,  LLOYDMINSTER  {ALT A,  PART),  MEDICINE 
HAT,  RED  DEER,  «ETASKI«IN ,  AND  OTHER  CENTRES 
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TABLE  4 


SINGLE  AND  MULTIPLE  HOUSING  STARTS 
IN  URBAN*  ALBERTA 


1987-1988 


1987 


TOTAL 

SINGLES 

MJIT.TT 

MIITTT  AS 
muuiJ.    /to  . 

PERCENT 

OF  TOTAL 

JANUARY 

268 

249 

19 

7 

FEBRUARY 

286 

272 

14 

5 

MAliCH 

485 

420 

65 

13 

APRIL 

639 

601 

38 

6 

MAY 

964 

882 

82 

9 

JUliE 

903 

784 

119 

JLX  3 

JULY 

908 

772 

136 

15 

AUGUST 

957 

862 

95 

10 

SEPTEMBER 

723 

672 

51 

7 
i 

OCTOBER 

720 

662 

58 

3 

NOVEMBER 

936 

733 

203 

99 

l/uu  LLU1  D  u  i\ 

oto 

^9^ 

1  Q 

TOTAL 

8432 

7432 

1000 

12 

1988 

JANUARY 

547 

508 

39 

7 

FEBRUARY 

447 

413 

34 

8 

MARCH 

416 

390 

26 

6 

APRIL 

799 

754 

45 

6 

MAY 

675 

610 

65 

10 

JUNE 

940 

835 

105 

11 

JULY 

838 

753 

85 

10 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


TOTAL  4662  4263  399 


SOUitCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PtiEPAaED  BY  i  ALBEiiT A  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

*  CALGARY,  CAMR0SE,  EDMONTON  M.A, ,  FORT  MCMURRAY ,  GRANDE 
PRAIRIE,  LETHBRIDGE ,  LLOYDMINSTER  kALTA.  PART),  MEDICINE 
HAT,  RED  DEER,  HETASKIUIN ,  AND  OTHER  CENTRES 
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FGURE  4A 


MULTIPLES  AS  X  OF  STARTS,  CALGARY 


JUL/85  JAN/86  JUL/86  JAN/87  JUL/87  JAN/88 

MONTHS 


FIGURE  4B 

MULTIPLES  AS  X  OF  STARTS.  EDMONTON 


30  H 
28  - 
26  n 


JUL/85  JAN/86  JUL/86  JAN/87  JUL/87  JAN/88 

MONTHS 
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FIGURE  6C 
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TABLE  9 

STARTS,  COMPLETIONS  AND  UNDER-CONSTRUCTION 
CALGARY 


1987 


STARTS 

COMPLETIONS 

UNDER-CONSTRUCTION 

JANUARY 

97 

141 

1045 

FEBRUARY 

104 

123 

1026 

MARCH 

223 

137 

1112 

APRIL 

182 

162 

1130 

MAY 

408 

161 

1376 

JUNE 

389 

175 

1590 

JULY 

367 

246 

1711 

AUGUST 

413 

326 

1801 

SEPTEMBER 

317 

241 

1878 

OCTOBER 

320 

476 

1725 

NOVEMBER 

404 

160 

1968 

DECEMBER 

242 

191 

2019 

1988 

JANUARY 

290 

202 

2107 

FEBRUARY 

214 

308 

2013 

MARCH 

183 

474 

1722 

APRIL 

334 

418 

1638 

MAY 

217 

241 

1614 

JUNE 

343 

355 

1602 

JULY 

241 

378 

1464 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 
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FIGURE  7A 

TOTAL  STARTS    -  EDMONTOf 
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FIGURE  7B 

COMPLETIONS  -  EDMONTON 
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FIGURE  7C 

UNDER— CONSTRUCTION   -  EDMONTON 
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TABLE  10 

STARTS,  COMPLETIONS  AND  UNDER-CON STRUCT ION 
EDMONTON 


1987 


STARTS 

COMPLETIONS 

UNDER-CONSTRUCTION 

JANUARY 

113 

131 

723 

FEBRUARY 

130 

231 

622 

MARCH 

210 

141 

690 

APRIL 

366 

171 

879 

MAI 

350 

195 

1033 

JUNE 

371 

215 

1189 

JULY 

410 

312 

1288 

AUGUST 

372 

299 

1361 

SEPTEMBER 

327 

382 

1308 

OCTOBER 

292 

365 

1235 

NOVEMBER 

368 

335 

1268 

DECEMBER 

299 

394 

1172 

1988 

JANUARY 

200 

177 

1195 

FEBRUARY 

174 

251 

1118 

MARCH 

201 

300 

1019 

APRIL 

409 

256 

1173 

MAY 

342 

313 

1202 

JUNE 

437 

337 

1302 

JULY 

466 

380 

1388 

AUGUST 
SEPTEMBER 
OCTOBER 
NOVEMBER 
DEC EM BE h 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY i  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 
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TABLE  11 


EDMONTON  METRO 
NEWLY  COMPLETED  AND  UNOCCUPIED  DWELLINGS 
COMPLETIONS  AND  ABSORPTION  RATES 

HOUSES  APARTMENTS 

AND  AND         TOTAL  ABSORP. 

DUPLEXES*  ROWHOUSES**  COMPLETIONS  PERCENT 


1987 


JANUARY 

63 

55 

118 

131 

54 

FbbiiUARY 

69 

49 

118 

231 

66 

MAnCH 

73 

38 

111 

141 

57 

APtaL 

75 

33 

108 

171 

62 

MAI 

77 

31 

108 

195 

64 

JUNE 

80 

31 

111 

215 

66 

JULY 

137 

24 

161 

312 

62 

AUGUST 

136 

22 

158 

299 

66 

SEPTEMBER 

119 

19 

138 

382 

74 

OCTOBER 

129 

20 

149 

365 

70 

NOVEMBER 

123 

20 

143 

335 

70 

DECEMBER 

111 

19 

130 

394 

76 

1988 

JANUARY 

122 

16 

138 

177 

55 

FEBRUARY 

126 

16 

142 

251 

63 

MARCH 

m8 

24 

172 

300 

61 

APRIL 

mo 

20 

160 

256 

63 

MAY 

138 

16 

154 

313 

67 

JUNE 

152 

30 

182 

337 

63 

JULY 

129 

23 

152 

380 

73 

AUGUST 

SEFTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE'.  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PtiEPAnED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

* THESE  UNITS  ARE  SURVEYED  EACH  MONTH  UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 
**THESE  UNITS  ARE  SURVEYED  EACH  MONTH  FOR  UP  TO  36  MONTHS 
UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 

THE  ABSORPTION  RATE  IS  THE  RATE  AT  WHICH  NEWLY  COMPLETED  DWELLINGS  ARE 
ABSORBED  INTO  THE  MARKET .CALCULATED  AS  FOLLOWS: (NEWLY  COMPLETED  AND  UNOCCU 
PIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH  LESS  NEWLY 
COMPLETED  AND  UNOCCUPIED  UNITS  OF  CURRENT  MONTH) DIVIDED  BY (NEWLY  COMPLETED 
AND  UNOCCUPIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH) 
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TABLE  12 


CALGARY 

NEt/LY  COMPLETED  AND  UNOCCUPIED  DWELLINGS 
COMPLETIONS  AND  ABSORPTION  HATES 

tiOUSES  APARTMENTS 

AND  MD         TOTAL  ABSORP. 

DUPLEaES*  kOwHOUSES**  COMPLETIONS  PERCENT 


1987 


JANUARY 

101 

123 

224 

141 

39 

FEBRUARY 

93 

110 

203 

123 

41 

MARCH 

87 

104 

191 

137 

44 

APRIL 

139 

97 

236 

162 

33 

MAY 

171 

79 

250 

161 

37 

JUNE 

177 

61 

238 

175 

44 

JULY 

127 

54 

181 

246 

63 

AUGUST 

130 

55 

185 

326 

64 

SEPTEMBER 

110 

54 

164 

241 

62 

OCTOBER 

167 

27 

194 

476 

70 

NOVEMBER 

151 

27 

178 

160 

50 

DECEMBER 

124 

16 

140 

191 

62 

1988 

JANUAnY 

110 

12 

122 

202 

64 

FEBRUARY 

109 

11 

120 

308 

72 

MARCH 

105 

201 

306 

474 

48 

APRIL 

139 

141 

280 

418 

61 

MAY 

184 

89 

273 

241 

48 

JUNE 

170 

131 

301 

355 

52 

JULY 

218 

69 

287 

378 

58 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

*  THESE  UNITS  ARE  SURVEYED  EACH  MONTH  UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 
**THESE  UNITS  ARE  SURVEYED  EACH  MONTH  FOR  UP  TO  36  MONTHS 
UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 

THE  ABSORPTION  RATE  IS  THE  RATE  AT  WHICH  NEWLY  COMPLETED  DWELLINGS  ARE 
ABSORBED  INTO  THE  MARKET .CALCULATED  AS  FOLLOWS: {NEWLY  COMPLETED  AND  UNOCCU 
PIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH  LESS  NEWLY 
COMPLETED  AND  UNOCCUPIED  UNITS  OF  CURRENT  MONTH ) DIVIDED  BY^NEWLY  COMPLETED 
AND  UNOCCUPIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH) 
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TABLE  13 

RESIDENTIAL  LISTINGS,  SALES  AND  PRICE 
EDMONTON 


1987 


LISTINGS      SALES  RATIO  AVERAGE 

OF  SALES  SELLING 
TO  LISTINGS  PRICE 


JANUARY 

1236 

477 

.39 

70701 

FEBRUARY 

2086 

703 

.34 

74346 

MARCH 

1458 

761 

.52 

74105 

APRIL 

1415 

840 

.59 

80239 

MAY 

1290 

853 

.66 

80093 

JUNtL 

1470 

912 

.62 

79848 

JULY 

1486 

865 

.58 

80091 

AUGUST 

1231 

809 

.66 

77439 

SEPTEMBER 

1377 

779 

.57 

77010 

OCTOBER 

1172 

661 

.56 

79356 

NOVEMBER 

1150 

586 

.51 

76188 

DECEMBER 

730 

453 

.62 

73118 

1988 

JANUARY 

1288 

463 

.36 

77982 

FEBRUARY 

1478 

667 

.45 

76385 

MARCH 

1688 

858 

.51 

78935 

APRIL 

1397 

795 

.57 

82004 

MAY 

1502 

913 

.61 

81285 

JUNE 

1616 

978 

.61 

85636 

JULY 

1343 

824 

.61 

87529 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  EDMONTON  REAL  ESTATE  BOARD 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 
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TABLE  14 

RESIDENTIAL  LISTINGS,  SALES  AND  PRICE 
CALGARY 


1987 


LISTINGS      SALES  RATIO  AVERAGE 

OF  SALES  SELLING 
TO  LISTINGS  PRICE 


JANUARY 

2065 

976 

.47 

83922 

FEBRUARY 

1998 

1267 

.63 

87966 

MARCH 

21^+8 

1400 

.65 

90228 

APRIL 

2050 

1529 

.75 

91731 

MAY 

2012 

1369 

.68 

95940 

JUNE 

2202 

1411 

.64 

96358 

JULY 

1980 

1227 

.62 

99969 

AUGUST 

1848 

1145 

.62 

93491 

SEPTEMBER 

2082 

1184 

.57 

91259 

OCTOBER 

1968 

1021 

.52 

93004 

NOVEMBER 

1768 

855 

.48 

91880 

DECEMBER 

1157 

688 

.59 

92585 

1988 

JANUARY 

191+5 

841 

.43 

90623 

FEBRUARY 

1945 

1038 

.53 

91213 

MARCH 

2485 

1305 

.53 

96389 

APRIL 

2384 

1541 

.65 

98765 

MAY 

2512 

1740 

.69 

99368 

JUNE 

2422 

1774 

.73 

101695 

JULY 

2019 

1295 

.64 

104129 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CALGARY    REAL  ESTATE  BOARD 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 
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TABLE  15 
NEH  HOUSING  PRICE  INDICES* 
1981=100 


CALGAkX** 

EDMONTON*** 

1987 

1988 

1987 

1988 

JANUARY 

91.0 

99.8 

JANUARY 

87.0 

91.7 

FEBHUAtCt 

91.1 

100.3 

FEBRUARY 

88.0 

91.7 

MAnCH 

92.1 

100.5 

MARCH 

88.2 

92.5 

APRIL 

92.8 

101.4 

APRIL 

88.4 

92.6 

MAY 

93.5 

101.7 

MAY 

88.6 

93.0 

JUNE 

94.0 

102.0 

JUNE 

88.8 

93.2 

JULY 

94.6 

JULY 

89.2 

AUGUST 

95.1 

AUGUST 

89.7 

SEPTEMBER 

95.2 

SEPTEMBER 

90.4 

OCTOBER 

97.1 

OCTOBER 

90.7 

NOVEMBER 

97.2 

NOVEMBER 

90.8 

DECEMBER 

97.2 

DECEMBER 

91.1 

SOURCE:  STATISTICS  CANADA  (CONSTRUCTION  PRICE  STATS.) 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

*THE  LAST  FIGURE  IS  THE  LATEST  AVAILABLE 

* *tiEPR ESEN TS  SINGLE  DETACHED  HOUSES  ONLY 

***iiEPixESENTS  SINGLE,  SEMI-DETACHED  AND  RO*  CONDOMINIUMS 
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HIGHLIGHTS 


Urban  Alberta 

°    Housing  starts  in  August  decreased  further  from  the  previous  year  to  848 

units,  down  11%  from  957  in  August  of  1987. 
°    However,  total  starts  to  date  still  increased  2%  to  5,510  units  from  5,410 

a  year  ago.    Single  family  units  accounted  for  90%  of  the  total. 
°    Housing  under  construction  in  August  increased  to  3,565  units  from  3,305 

the  month  before,  but  dropped  4%  compared  to  the  same  month  last  year. 

Calgary 

°  After  three  straight  months  of  decline,  Calgary's  starts  jumped  sharply  to 
441  units  in  August;  this  marks  the  highest  level  since  June  of  1983. 

°  Total  starts  for  the  first  eight  months  are  up  4%  to  2,263  units  from  2,183 
for  1987.    Multiples  rose  38%  while  singles  dropped  a  meager  1%. 

°  Housing  under  construction  also  increased  to  1,713  units  from  1,464  in 
July.  However,  inventory  of  newly  completed  and  unoccupied  units  fell  to 
237  units  despite  a  decrease  in  the  rate  of  absorption  to  50%  from  58%  the 
month  before. 

°  In  the  resale  market,  the  number  of  houses  sold  rose  34%  over  August  1987 
to  1,532  units.  The  ratio  of  sales  to  listings  also  jumped  to  .74  compared 
to  .64  1 ast  year. 

°  However,  the  average  resale  house  price  dropped  to  $99,602  from  $104,129 
the  preceding  month,  but  still  7%  higher  than  the  August  1987  average 
price.  The  new  housing  price  index  continued  to  increase  to  102.9  in  July, 
up  9%  over  last  year. 
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Edmonton 


Edmonton's  housing  starts  in  August  were  8%  (342  units)  lower  than  in  the 
same  period  last  year. 

Total  starts  for  the  year,  however,  are  still  ahead  of  last  year's  level 
by  11%  (2,571  compared  to  2,322  for  1987).  Both  single  and  multiple  family 
starts  showed  increases. 

Housing  under  construction  continued  to  trend  upward  to  1,489  units  in 
August,  but  inventory  of  newly  completed  and  unoccupied  housing  dropped 
further  to  127  units  from  152  in  July. 

The  resale  housing  market  continued  to  be  extremely  active;  sales  last 
month  were  21%  higher  than  in  August  1987.  Total  sales  to  date  rose  4% 
over  1987. 

Despite  the  sales  increase,  the  average  selling  price  dropped  5%  to  $83,181 
from  $87,529  the  month  before.  However,  the  new  housing  price  index  still 
showed  an  increase  to  93.8  in  July,  up  5%  from  1987. 
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FIGURE  1A 
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TABLE  3 

MONTHLY  HOUSING  STARTS  IN  URBAN*  ALBERTA 
1987-1988 


1987  1988  PERCENT  CHANGE 


JANUARY 

268 

547 

104 

FEBRUARY 

286 

447 

56 

MARCH 

4-85 

416 

14 

APRIL 

639 

799 

25 

MAY 

964 

675 

30 

JUNE 

903 

940 

4 

JULY 

908 

838 

8 

AUGUST 

957 

848 

11 

SEPTEMBER 

723 

OCTOBER 

720 

NOVEMBER 

936 

DECEMBER 

643 

TOTAL 

8432 

5510 

SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 


*  CALGARY,  CAMROSE,  EDMONTON  M.A. ,  FORT  MCMURRAY ,  GRANDE 
PRAIRIE,  LETHBRIDGE,  LLOYDMINSTER  (ALTA.  PART),  MEDICINE 
HAT,  RED  DEER,  WETASKIWIN ,  AND  OTHER  CENTRES 
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TABLE  4 


SINGLE  AND  MULTIPLE  HOUSING  STARTS 
IN  URBAN*  ALBERTA 


1987-1988 


1987 


TOTAL      SINGLES         MULT I      MULT I  AS  A 

PERCENT 
OF  TOTAL 


JANUARY 

268 

249 

19 

7 

FEBRUARY 

286 

272 

14 

5 

MARCH 

485 

420 

65 

13 

APRIL 

639 

601 

38 

6 

MAY 

964 

882 

82 

9 

JUNE 

903 

784 

119 

13 

JULY 

908 

772 

136 

15 

AUGUST 

957 

862 

95 

10 

SEPTEMBER 

723 

672 

51 

7 

OCTOBER 

720 

662 

58 

8 

NOVEMBER 

936 

733 

203 

22 

DECEMBER 

643 

523 

120 

19 

TOTAL 

8432 

7432 

1000 

12 

1988 

JANUARY 

547 

508 

39 

7 

FEBRUARY 

447 

413 

34 

8 

MARCH 

416 

390 

26 

6 

APRIL 

799 

754 

45 

6 

MAY 

675 

610 

65 

10 

JUNE 

940 

835 

105 

11 

JULY 

838 

753 

85 

10 

AUGUST 

848 

695 

153 

18 

SEPTEMBER 
OCTOBER 
NOVEMBER 
DECEMBER 


TOTAL  5510  4958  552 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

*  CALGARY  t  CAMROSE,  EDMONTON  M.A. ,  FORT  MCMURRAY ,  GRANDE 
PRAIRIE,  LETHBRIDGE %  LLOYDMINSTER  {ALT A.  PART),  MEDICINE 
HATt  RED  DEERt  WETASKIWIN,  AND  OTHER  CENTRES 
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FIGURE  4A 


MULTIPLES  AS  X  OF  STARTS,  CALGARY 
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FIGURE  6A 

TOTAL  BTAHTB   -  CALOAWY 
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TABLE  9 

STARTS,  COMPLETIONS  AND  UNDER- CONSTRUCTION 
CALGARY 


1987 


STARTS 

COMPLETIONS 

UNDER-CONSTRUCTION 

JANUARY 

97 

141 

1045 

FEBRUARY 

104 

123 

1026 

MARCH 

223 

137 

1112 

APRIL 

182 

162 

1130 

MAY 

408 

161 

1376 

JUNtu 

389 

175 

1590 

JULY 

367 

246 

1711 

AUGUST 

413 

326 

1801 

SEPTEMBER 

317 

241 

1878 

OCTOBER 

320 

476 

1725 

NOVEMBER 

404 

160 

1968 

DECEMBER 

242 

191 

2019 

1988 

JANUARY 

290 

202 

2107 

FEBRUARY 

214 

308 

2013 

MARCH 

183 

474 

1722 

APRIL 

334 

418 

1638 

MAY 

217 

241 

1614 

JUNE 

343 

355 

1602 

JULY 

241 

378 

1464 

AUGUST 

441 

184 

1713 

SEPTEMBER 
OCTOBER 
NOVEMBER 
DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY\  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 
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FIGURE  7B 

COMPLETIONS  -  EDMONTON 
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TABLE  10 

STARTS.  COMPLETIONS  AND  UNDER-CONSTRUCTION 
EDMONTON 


1987 


STARTS 

COMPLETIONS 

UNDER-CONSTRUCTION 

JANUARY 

113 

131 

723 

FEBRUARY 

130 

231 

622 

MARCH 

210 

141 

690 

APRIL 

366 

171 

879 

MAY 

350 

195 

1033 

JUNE 

371 

215 

1189 

JULY 

410 

312 

1288 

AUGUST 

372 

299 

1361 

SEPTEMBER 

327 

382 

1308 

OCTOBER 

292 

365 

1235 

NOVEMBER 

368 

335 

1268 

DECEMBER 

299 

394 

1172 

1988 

JANUARY 

200 

177 

1195 

FEBRUARY 

17i+ 

251 

1118 

MARCH 

201 

300 

1019 

APRIL 

409 

256 

1173 

MAY 

342 

313 

1202 

JUNE 

437 

337 

1302 

JULY 

466 

380 

1388 

AUGUST 

342 

237 

1489 

SEPTEMBER 
OCTOBER 
NOVEMBER 
DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 
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TABLE  11 


EDMONTON  METRO 
NEWLY  COMPLETED  AND  UNOCCUPIED  DWELLINGS 
COMPLETIONS  AND  ABSORPTION  RATES 

HOUSES  APARTMENTS 

AND  AND         TOTAL  ABSORP. 

DUPLEXES*  ROWHOUSES**  COMPLETIONS  PERCENT 


1987 


JANUARY 

63 

55 

118 

131 

54 

FEBRUARY 

69 

49 

118 

231 

66 

MARCH 

73 

38 

111 

141 

57 

APRIL 

75 

33 

108 

171 

62 

MAY 

77 

31 

108 

195 

64 

JUNE 

80 

31 

111 

215 

66 

JULY 

137 

24 

161 

312 

62 

AUGUST 

136 

22 

158 

299 

66 

SEPTEMBER 

119 

19 

138 

382 

74 

OCTOBER 

129 

20 

149 

365 

70 

NOVEMBER 

123 

20 

143 

335 

70 

DECEMBER 

111 

19 

130 

394 

76 

1988 

JANUARY 

122 

16 

138 

177 

55 

FEBRUARY 

126 

16 

142 

251 

63 

MARCH 

148 

24 

172 

300 

61 

APRIL 

140 

20 

160 

256 

63 

MAY 

138 

16 

154 

313 

67 

JUNE 

152 

30 

182 

337 

63 

JULY 

129 

23 

152 

380 

73 

AUGUST 

111 

16 

127 

237 

67 

SEPTEMBER 
OCTOBER 
NOVEMBER 
DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

*  THESE  UNITS  ARE  SURVEYED  EACH  MONTH  UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 
** THESE  UNITS  ARE  SURVEYED  EACH  MONTH  FOR  UP  TO  36  MONTHS 
UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 

THE  ABSORPTION  RATE  IS  THE  RATE  AT  WHICH  NEWLY  COMPLETED  DWELLINGS  ARE 
ABSORBED  INTO  THE  MARKET. CALCULATED  AS  FOLLOWS: (NEWLY  COMPLETED  AND  UNOCCU 
PIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH  LESS  NEWLY 
COMPLETED  AND  UNOCCUPIED  UNITS  OF  CURRENT  MONTH) DIVIDED  BY {NEWLY  COMPLETED 
AND  UNOCCUPIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH) 
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TABLE  12 


CALGARY 

NEWLY  COMPLETED  AND  UNOCCUPIED  DWELLINGS 
COMPLETIONS  AND  ABSORPTION  RATES 

HOUSES  APARTMENTS 

AND  AND         TOTAL  ABSORP. 

DUPLEXES*  ROWHOUSES**  COMPLETIONS  PERCENT 


1987 


JANUARY 

101 

123 

224 

141 

39 

FEBRUARY 

93 

110 

203 

123 

41 

MARCH 

87 

104 

191 

137 

44 

APRIL 

139 

97 

236 

162 

33 

MAY 

171 

79 

250 

161 

37 

JUNE 

177 

61 

238 

175 

44 

JULY 

127 

54 

181 

246 

63 

AUGUST 

130 

55 

185 

326 

64 

SEPTEMBER 

110 

54 

164 

241 

62 

OCTOBER 

167 

27 

194 

476 

70 

NOVEMBER 

151 

27 

178 

160 

50 

DECEMBER 

124 

16 

140 

191 

62 

1988 

JANUARY 

110 

12 

122 

202 

64 

FEBRUARY 

109 

11 

120 

308 

72 

MARCH 

105 

201 

306 

474 

48 

APRIL 

139 

141 

280 

418 

61 

MAY 

184 

89 

273 

241 

48 

JUNE 

170 

131 

301 

355 

52 

JULY 

218 

69 

287 

378 

58 

AUGUST 

200 

37 

237 

184 

50 

SEPTEMBER 
OCTOBER 
NOVEMBER 
DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

*  THESE  UNITS  ARE  SURVEYED  EACH  MONTH  UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 
** THESE  UNITS  ARE  SURVEYED  EACH  MONTH  FOR  UP  TO  36  MONTHS 
UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 

THE  ABSORPTION  RATE  IS  THE  RATE  AT  WHICH  NEWLY  COMPLETED  DWELLINGS  ARE 
ABSORBED  INTO  THE  MARKET. CALCULATED  AS  FOLLOWS: {NEWLY  COMPLETED  AND  UNOCCU 
PIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH  LESS  NEWLY 
COMPLETED  AND  UNOCCUPIED  UNITS  OF  CURRENT  MONTH) DIVIDED  BY (NEWLY  COMPLETED 
AND  UNOCCUPIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH) 
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TABLE  13 

RESIDENTIAL  LISTINGS,  SALES  AND  PRICE 
EDMONTON 


1987 


LISTINGS 

SALES 

RATIO 

AVERAGE 

OF  SALES 

SELLING 

TO  LISTINGS 

PRICE 

JANUARY 

1236 

477 

.39 

70701 

FEBRUARY 

2086 

703 

.34 

74346 

MARCH 

14-58 

761 

.52 

74105 

APRIL 

1415 

840 

.59 

80239 

MAY 

1290 

853 

.66 

80093 

JUNE 

1470 

912 

.62 

79848 

JULY 

I486 

865 

.58 

80091 

AUGUST 

1231 

809 

.66 

77439 

SEPTEMBER 

1377 

779 

.57 

77010 

OCTOBER 

1172 

661 

.56 

79356 

NOVEMBER 

1150 

586 

.51 

76188 

DECEMBER 

730 

453 

.62 

73118 

1988 

JANUARY 

1288 

463 

.36 

77982 

FEBRUARY 

1478 

667 

.45 

76385 

MARCH 

1688 

858 

.51 

78935 

APRIL 

1397 

795 

.57 

82004 

MAY 

1502 

913 

.61 

81285 

JUNE 

1616 

978 

.61 

85636 

JULY 

1343 

824 

.61 

87529 

AUGUST 

1472 

979 

.67 

83181 

SEPTEMBER 
OCTOBER 
NOVEMBER 
DECEMBER 


SOURCE:  EDMONTON  REAL  ESTATE  BOARD 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 
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TABLE  14 

RESIDENTIAL  LISTINGS,  SALES  AND  PRICE 
CALGARY 


1987 


LISTINGS 

SALES 

RATIO 

AVERAGE 

OF  SALES 

SELLING 

TO  LISTINGS 

PRICE 

JANUARY 

2065 

976 

.47 

83922 

FEBRUARY 

1998 

1267 

.63 

87966 

MARCH 

214-8 

1400 

.65 

90228 

APRIL 

2050 

1529 

.75 

91731 

MAY 

2012 

1369 

.68 

95940 

JUNE 

2202 

1411 

.64 

96358 

JULY 

1980 

1227 

.62 

99969 

AUGUST 

1848 

1145 

.62 

93491 

SEPTEMBER 

2082 

1184 

.57 

91259 

OCTOBER 

1968 

1021 

.52 

93004 

NOVEMBER 

1768 

855 

.48 

91880 

DECEMBER 

1157 

688 

.59 

92585 

1988 

JANUARY 

1945 

841 

.43 

90623 

FEBRUARY 

1945 

1038 

.53 

91213 

MARCH 

2485 

1305 

.53 

96389 

APRIL 

2384 

1541 

.65 

98765 

MAY 

2512 

1740 

.69 

99368 

JUNE 

2422 

1774 

.73 

101695 

JULY 

2019 

1295 

.64 

104129 

AUGUST 

2083 

1532 

.74 

99602 

SEPTEMBER 
OCTOBER 
NOVEMBER 
DECEMBER 


SOURCE:  CALGARY    REAL  ESTATE  BOARD 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 
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TABLE  15 
NEW  HOUSING  PRICE  INDICES* 
1981=100 


CALGARY** 

EDMONTON*** 

1987 

1988 

1987 

1988 

JANUARY 

91.0 

99.8 

JANUARY 

87.0 

91.7 

FEBRUARY 

91.1 

100.3 

FEBRUARY 

88.0 

91.7 

MARCH 

92.1 

100.5 

MARCH 

88.2 

92.5 

APRIL 

92.8 

101.4 

APRIL 

88.4 

92.6 

MAY 

93.5 

101.7 

MAY 

88.6 

93.0 

JUNE 

94.0 

101.7 

JUNE 

88.8 

93.0 

JULY 

94.6 

102.9 

JULY 

89.2 

93.8 

AUGUST 

95.1 

AUGUST 

89.7 

SEPTEMBER 

95.2 

SEPTEMBER  90.4 

OCTOBER 

97.1 

OCTOBER 

90.7 

NOVEMBER 

97.2 

NOVEMBER 

90.8 

DECEMBER 

97.2 

DECEMBER 

91.1 

SOURCE:  STATISTICS  CANADA  {CONSTRUCTION  PRICE  STATS.) 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

*THE  LAST  FIGURE  IS  THE  LATEST  AVAILABLE 

** REPRESENTS  SINGLE  DETACHED  HOUSES  ONLY 

*** REPRESENTS  SINGLE,  SEMI-DETACHED  AND  ROW  CONDOMINIUMS 
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HIGHLIGHTS 


Alberta 

°  In  the  third  quarter,  housing  starts  recovered  significantly  to  3,499 
units,  up  7%  from  3,274  for  1987,  bringing  the  total  for  the  first  three 
quarters  of  1988  to  a  level  of  8,153,  6%  greater  than  1987  levels  (7,725). 

Urban  Alberta 

°  Housing  starts  reached  a  record  high  of  1,060  units  in  September,  the 
highest  monthly  level  since  June  of  1983.  This  represents  a  47%  increase 
from  the  723  units  posted  the  same  month  last  year. 

°  Total  starts  to  date  also  increased  by  7%  to  6,569  units  from  6,133  a  year 
ago. 

0    The  increase,  however,  was  not  broadly  based.     Only  Calgary  and  Edmonton 

among  the  major  centres  recorded  increases  in  housing  starts  for  the  first 

nine  months  of  this  year. 
°    Housing   under  construction   in   September   continued   to   increase   to  3,655 

units  (2,980  singles  and  675  multiples)  from  3,564  the  month  before,  but 

still  1%  behind  last  year's  level. 

Cal gary 

°  After  a  sharp  increase  in  August,  Calgary's  housing  starts  fell  10%  to  396 
units  in  September,  but  increased  25%  compared  to  the  same  period  last 
year. 

8  Total  starts  for  the  year  (2,657)  were  up  6%  over  the  previous  year,  mainly 
due  to  increases  in  multiple  family  units. 


-  1  - 


0    Housing  under  construction  declined  marginally  to  1,700  units  from  1,705 
the  month  before.    Inventory  of  newly  completed  and  unoccupied  units  also 
decreased  to  only  155  units  while  the  rate  of  absorption  reached  an 
all-time  high  to  76%  in  September. 

°    The  resale  housing  market  activity  remained  fairly  strong  for  September 
with  1,214  units  sold,  3%  higher  than  for  the  same  month  last  year. 

°    The  average  selling  price  increased  from    $99,602  in  August  to  $101,425  in 
September,  an  increase  of  11%  over  September  1987.    The  new  housing  price 
index  also  showed  an  increase  to  103.8  in  Ausust,  up  9%  over  August  1987. 

Edmonton 

°    Edmonton's  starts  improved  sharply  last  month  to  527  units,  a  jump  of  61% 
over  September  1987.    Multiples  accounted  for  39%  (204  units)  of  the 
total . 

0    Total  starts  to  date  also  increased  17%  compared  to  the  same  period  1987  to 
3,099  units.    Single  family  units  rose  by  10%  while  multiples  jumped  by 
94%. 

°    Housing  under  construction  trended  sharply  upward  to  1,543  units  in 
September,  a  reflection  of  the  sharp  increase  in  starts.    Inventory  of 
newly  completed  and  unoccupied  housing  also  increased  to  476  units  from  237 
in  August. 

0    In  the  resale  housing  market,  the  number  of  houses  sold  rose  5%  over 

September  1987  to  818  units. 
0    The  average  selling  price  in  September  was  $82,881,  little  change  from  the 

previous  month,  but  8%  higher  than  the  September  1987  average  price.  The 

new  housing  price  index  showed  a  1%  increase  to  94.6  in  August,  up  5%  over 

August  1987. 
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TABLE  3 

MONTHLY  HOUSING  STARTS  IN  URBAN*  ALBERTA 
1987-1988 


1987  1988  PERCENT  CHANGE 


JANUARY 

268 

5i+7 

10i+ 

FEBRUARY 

286 

i+i+7 

56 

MARCH 

i+85 

i+16 

"li+ 

APRIL 

639 

799 

25 

MAY 

96i+ 

675 

30 

JUNE 

903 

9i+0 

i+ 

JULY 

908 

838 

"8 

AUGUST 

957 

847 

11 

SEPTEMBER 

723 

1060 

i+7 

OCTOBER 

720 

NOVEMBER 

936 

DECEMBER 

6i+3 

TOTAL 

8»+32 

6569 

SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

*  CALGARY,  CAMROSE,  EDMONTON  M.A,  ,  FORI  MCMURRAY ,  GRANDE 
PRAIRIE,  LETHBRIDGE ,  LLOYDMINSTER  [ALTA.  PART),  MEDICINE 
HAT,  RED  DEER,  WETASKIWIN,  AND  OTHER  CENTRES 
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TABLE  4 


SINGLE  AND  MULTIPLE  HOUSING  STARTS 
IN  URBAN*  ALBERTA 


1987-1988 


1987 


TOTAL      SINGLES         MULT I  MULT I  AS  A 

PERCENT 
OF  TOTAL 


JANUARY 

268 

249 

19 

7 

FEBRUARY 

286 

272 

14 

5 

MARCH 

4-85 

420 

65 

13 

APRIL 

639 

601 

38 

6 

MAY 

964 

882 

82 

9 

JUNE 

903 

784 

119 

13 

JULY 

908 

772 

136 

15 

AUGUST 

957 

862 

95 

10 

SEPTEMBER 

723 

672 

51 

7 

OCTOBER 

720 

662 

58 

8 

NOVEMBER 

936 

733 

203 

22 

DECEMBER 

643 

523 

120 

19 

TOTAL 

84-32 

7432 

1000 

12 

1988 

JANUARY 

547 

508 

39 

7 

FEBRUARY 

447 

413 

34 

8 

MARCH 

416 

390 

26 

6 

APRIL 

799 

754 

45 

6 

MAY 

675 

610 

65 

10 

JUNE 

940 

835 

105 

11 

JULY 

838 

753 

85 

10 

AUGUST 

847 

694 

153 

18 

SEPTEMBER 

1060 

826 

234 

22 

OCTOBER 

NOVEMBER 

DECEMBER 

TOTAL 

6569 

5783 

786 

SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

*  CALGARY,  CAMROSE,  EDMONTON  M.A.  ,  FORT  MCMURRAY ,  GRANDE 
PRAIRIE,  LETHBRIDGE ,  LLOYDMINSTER  (ALTA.  PART),  MEDICINE 
HAT,  RED  DEER,  WETASKIWIN ,  AND  OTHER  CENTRES 
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FIGURE  4A 

MULTIPLES  AS  %  OF  STARTS,  CALGARY 


JAN/86  JUL/86  JAM/87  JUL/87  JAN/88  JUL/88 

MONTHS 


FIGURE  4B 

MULTIPLES  AS  %  OF  STARTS,  EDMONTON 


35  -i 


JAN/86  JUL/86  JAN/87  JUL/87  JAN/88  JUL/88 

MONTHS 
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TABLE  9 

STARTS,  COMPLETIONS  AND  UNDER-CONSTRUCTION 
CALGARY 


1987 


STARTS 

COMPLETIONS 

UNDER-CONSTRUCTION 

JANUARY 

97 

141 

1045 

FEBRUARY 

10** 

123 

1026 

MARCH 

223 

137 

1112 

APRIL 

182 

162 

1130 

MAY 

108 

161 

1376 

JUNE 

389 

175 

1590 

JULY 

367 

246 

1711 

AUGUST 

413 

326 

1801 

SEPTEMBER 

317 

241 

1878 

OCTOBER 

320 

476 

1725 

NOVEMBER 

404 

160 

1968 

DECEMBER 

242 

191 

2019 

1988 


JANUARY 

290 

202 

2107 

FEBRUARY 

214 

308 

2013 

MARCH 

183 

474 

1722 

APRIL 

334 

418 

1638 

MAY 

217 

241 

1614 

JUNE 

343 

355 

1602 

JULY 

241 

378 

1464 

AUGUST 

439 

189 

1705 

SEPTEMBER 

396 

399 

1700 

OCTOBER 

NOVEMBER 

DECEMBER 

SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 
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TABLE  10 

STARTS,  COMPLETIONS  AND  UNDER-CONSTRUCTION 
EDMONTON 


1987 


STARTS 

COMPLETIONS 

UNDER- CONSTRUCTION 

JANUARY 

113 

131 

723 

FEBRUARY 

130 

231 

622 

MARCH 

210 

141 

690 

APRIL 

366 

171 

879 

MAY 

350 

195 

1033 

JUNE 

371 

215 

1189 

JULY 

410 

312 

1288 

AUGUST 

372 

299 

1361 

SEPTEMBER 

327 

382 

1308 

OCTOBER 

292 

365 

1235 

NOVEMBER 

368 

335 

1268 

DECEMBER 

299 

394 

1172 

1988 

JANUARY 

200 

177 

1195 

FEBRUARY 

174 

251 

1118 

MARCH 

201 

300 

1019 

APRIL 

i+09 

256 

1173 

MAY 

313 

1202 

JUNE 

i+37 

337 

1302 

JULY 

466 

380 

1388 

AUGUST 

343 

237 

1491 

SEPTEMBER 

527 

476 

1543 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 
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TABLE  11 


EDMONTON  METRO 
NEWLY  COMPLETED  AND  UNOCCUPIED  DWELLINGS 
COMPLETIONS  AND  ABSORPTION  RATES 

HOUSES  APARTMENTS 

AND  AND         TOTAL  ABSORP. 

DUPLEXES*  ROWHOUSES**  COMPLETIONS  PERCENT 


1987 


JANUARY 

63 

55 

118 

131 

54 

FEBRUARY 

69 

49 

118 

231 

66 

MARCH 

73 

38 

111 

141 

57 

APRIL 

75 

33 

108 

171 

62 

MAY 

77 

31 

108 

195 

64 

JUNE 

80 

31 

111 

215 

66 

JULY 

137 

24 

161 

312 

62 

AUGUST 

136 

22 

158 

299 

66 

SEPTEMBER 

119 

19 

138 

382 

74 

OCTOBER 

129 

20 

149 

365 

70 

NOVEMBER 

123 

20 

143 

335 

70 

DECEMBER 

111 

19 

130 

394 

76 

1988 

JANUARY 

122 

16 

138 

177 

55 

FEBRUARY 

126 

16 

142 

251 

63 

MARCH 

148 

24 

172 

300 

61 

APRIL 

140 

20 

160 

256 

63 

MAY 

138 

16 

154 

313 

67 

JUNE 

152 

30 

182 

337 

63 

JULY 

129 

23 

152 

380 

73 

AUGUST 

111 

16 

127 

237 

67 

SEPTEMBER 

152 

12 

164 

476 

73 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  C AH ADA  MORTGAGE  AND  HOUSING  CORPORATION 
PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

*  THESE  WHITS  ARE  SURVEYED  EACH  MONTH  UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 
** THESE  UNITS  ARE  SURVEYED  EACH  MONTH  FOR  UP  TO  36  MONTHS 
UNTIL  THEY  ABE  OCCUPIED  OR  SOLD. 

THE  ABSORPTION  RATE  IS  THE  RATE  AT  WHICH  NEWLY  COMPLETED  DWELLINGS  ARE 
ABSORBED  INTO  THE  MARKET.  CALCULATED  AS  FOLLOWS -A  NEWLY  COMPLETED  AND  UNOCCU 
PIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH  LESS  NEWLY 
COMPLETED  AND  UNOCCUPIED  UNITS  OF  CURRENT  MONTH) DIVIDED  BY {NEWLY  COMPLETED 
AND  UNOCCUPIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH) 
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TABLE  12 


CALGARY 

NEWLY  COMPLETED  AND  UNOCCUPIED  DWELLINGS 
COMPLETIONS  AND  ABSORPTION  RATES 

HOUSES  APARTMENTS 

AND  AND  TOTAL  ABSORP. 

DUPLEXES*  ROWHOUSES**  COMPLETIONS  PERCENT 


1987 


JANUARY 

101 

123 

224 

141 

39 

FEBRUARY 

93 

110 

203 

123 

41 

MARCH 

87 

104 

191 

137 

44 

APRIL 

139 

97 

236 

162 

33 

MAY 

171 

79 

250 

161 

37 

JUNE 

177 

61 

238 

175 

44 

JULY 

127 

54 

181 

246 

63 

AUGUST 

130 

55 

185 

326 

64 

SEPTEMBER 

110 

54 

164 

241 

62 

OCTOBER 

167 

27 

194 

476 

70 

NOVEMBER 

151 

27 

178 

160 

50 

DECEMBER 

124 

16 

140 

191 

62 

1988 

JANUARY 

110 

12 

122 

202 

64 

FEBRUARY 

109 

11 

120 

308 

72 

MARCH 

105 

201 

306 

474 

48 

APRIL 

139 

141 

280 

418 

61 

MAY 

184 

89 

273 

241 

48 

JUNE 

170 

131 

301 

355 

52 

JULY 

218 

69 

287 

378 

58 

AUGUST 

200 

37 

237 

189 

50 

SEPTEMBER 

135 

20 

155 

399 

76 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

*  THESE  UNITS  ARE  SURVEYED  EACH  MONTH  UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 

*  *  THESE  UNITS  ARE  SURVEYED  EACH  MONTH  FOR  UP  TO  36  MONTHS 

UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 

THE  ABSORPTION  RATE  IS  THE  RATE  AT  WHICH  NEWLY  COMPLETED  DWELLINGS  ARE 
ABSORBED  INTO  THE  MARKET. CALCULATED  AS  FOLLOWS: {NEWLY  COMPLETED  AND  UNOCCU 
PIlD    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH  LESS  NEWLY 
COMPLETED  AND  UNOCCUPIED  UNITS  OF  CURRENT  MONTH) DIVIDED  BY {NEWLY  COMPLETED 
AND  UNOCCUPIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH) 
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TABLE  13 

RESIDENTIAL  LISTINGS,  SALES  AND  PRICE 
EDMONTON 


1987 


LISTINGS      SALES  RATIO  AVERAGE 

OF  SALES  SELLING 
TO  LISTINGS  PRICE 


JANUARY 

1236 

477 

.39 

70701 

FEBRUARY 

2086 

703 

.34 

74346 

MARCH 

1458 

761 

.52 

74105 

APRIL 

1415 

840 

.59 

80239 

MAY 

1290 

853 

.66 

80093 

JUNE 

1470 

912 

.62 

79848 

JULY 

1486 

865 

.58 

80091 

AUGUST 

1231 

809 

.66 

77439 

SEPTEMBER 

1377 

779 

.57 

77010 

OCTOBER 

1172 

661 

.56 

79356 

NOVEMBER 

1150 

586 

.51 

76188 

DECEMBER 

730 

453 

.62 

73118 

1988 


JANUARY 

1288 

463 

.36 

77982 

FEBRUARY 

1478 

667 

.45 

76385 

MARCH 

1688 

858 

.51 

78935 

APRIL 

1397 

795 

.57 

82004 

MAY 

1502 

913 

.61 

81285 

JUNE 

1616 

978 

.61 

85636 

JULY 

1343 

824 

.61 

87529 

AUGUST 

1472 

979 

.67 

83181 

SEPTEMBER 

1398 

818 

.59 

82881 

OCTOBER 

NOVEMBER 

DECEMBER 

SOURCE: 

EDMONTON  REAL  ESTATE  BOARD 

PREPARED  BY: 

ALBERTA 

MUNICIPAL 

AFFAIRS 

HOUSING 

PLANNING 

SECRETARIAT 
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TABLE  14 


RESIDENTIAL  LISTINGS,  SALES  AND  PRICE 
CALGARY 


1987 


LISTINGS      SALES  RATIO  AVERAGE 

OF  SALES  SELLING 
TO  LISTINGS  PRICE 


JANUARY 

2065 

976 

.47 

83922 

FEBRUARY 

1998 

1267 

.63 

87966 

MARCH 

2148 

1400 

.65 

90228 

APRIL 

2050 

1529 

.75 

91731 

MAY 

2012 

1369 

.68 

95940 

JUNE 

2202 

1411 

.64 

96358 

JULY 

1980 

1227 

.62 

99969 

AUGUST 

1848 

1145 

.62 

93491 

SEPTEMBER 

2082 

1184 

.57 

91259 

OCTOBER 

1968 

1021 

.52 

93004 

NOVEMBER 

1768 

855 

.48 

91880 

DECEMBER 

1157 

688 

.59 

92585 

1988 

JANUARY 

1945 

841 

.43 

90623 

FEBRUARY 

1945 

1038 

.53 

91213 

MARCH 

2485 

1305 

.53 

96389 

APRIL 

2384 

1541 

.65 

98765 

MAY 

2512 

1740 

.69 

99368 

JUNE 

2422 

1774 

.73 

101695 

JULY 

2019 

1295 

.64 

104129 

AUGUST 

2083 

1532 

.74 

99602 

SEPTEMBER 

1941 

1214 

.63 

101425 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CALGARY    REAL  ESTATE  BOARD 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 
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TABLE  15 
NEW  HOUSING  PRICE  INDICES* 
1981=100 


CAL GARY* *  EDMONTON* *  * 


1987 

1988 

1987 

1988 

JANUARY 

91.0 

99.8 

JANUARY 

87.0 

91.7 

FEBRUARY 

91.1 

100.3 

FEBRUARY 

88.0 

91.7 

MARCH 

92.1 

100.5 

MARCH 

88.2 

92.5 

APRIL 

92.8 

101.4 

APRIL 

88.4 

92.6 

MAY 

93.5 

101.7 

MAY 

88.6 

93.0 

JUNE 

94.0 

101.7 

JUNE 

88.8 

93.0 

JULY 

94.6 

102.9 

JULY 

89.2 

93.8 

AUGUST 

95.1 

103.8 

AUGUST 

89.7 

94.6 

SEPTEMBER 

95.2 

SEPTEMBER 

90.4 

OCTOBER 

97.1 

OCTOBER 

90.7 

NOVEMBER 

97.2 

NOVEMBER 

90.8 

DECEMBER 

97.2 

DECEMBER 

91.1 

SOURCE:  STATISTICS  CANADA  [CONSTRUCTION  PRICE  STATS.) 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

*THE  LAST  FIGURE  IS  THE  LATEST  AVAILABLE 

** REPRESENTS  SINGLE  DETACHED  HOUSES  ONLY 

*  *  *  REPRESENTS  SINGLE,  SEMI-DETACHED  AND  ROW  CONDOMINIUMS 
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HIGHLIGHTS 


Urban  Alberta 

°  October  starts  for  urban  Alberta  dropped  (by  18%)  after  a  sharp  increase  in 
September  to  871  units,  but  still  21%  higher  than  the  720  units  reported 
for  October  1987. 

°    With  this  21%  increase,  total  starts  to  date  are  now  up  9%  to  7,440  units 

from  6,853  for  1987. 
°    Housing  under  construction  in  October  decreased  from  last  month  to  3,567 

units,  but  increased  3%  compared  to  the  same  period  last  year. 

Calgary 

0    Calgary's  starts  fell   5%  compared  to  the  previous  month  to  377  units  in 

October,  but  increased  18%  compared  to  October  1987. 
0    Total   starts  for  the  year  also  showed  a  8%  increase  over  the  same  period 

last  year  to  3,034  units.     Singles  increased  3%  while  multiples  increased 

77%. 

0  Housing  under  construction  dropped  further  to  1,640  units  in  October. 
Inventory  of  newly  completed  and  unoccupied  housing  increased  slightly  to 
157  units  while  the  rate  of  absorption  slid  to  68%  compared  to  76%  the 
month  before. 

°  In  the  resale  housing  market,  the  number  of  houses  sold  rose  3%  over  1987 
to  1,054  units.    Sales  to  date  totalled  13,334,  6%  ahead  of  1987. 

0  However,  the  average  selling  price  dropped  to  $100,538  from  $101,425  in 
September.  The  new  housing  price  index  showed  a  marginal  increase  to  104.0 
in  September. 

-  1  - 


Edmonton 


0    Edmonton's  October  starts  also  fell  after  a  sharp  increase  in  September  to 

320  units,  but  still  10%  ahead  of  last  year's  levels. 
°    Total  starts  to  date  (3,419  units)  rose  by  16%  over  the  previous  year.  464 

multiples  were  started  for  the  first  ten  months  of  this  year  compared  to 

223  in  1987. 

0    Housing   under   construction   declined   3%  from   the   month    before   to  1,493 

units.      However,    inventory    of    newly    completed    and    unoccupied  housing 

continued  to  increase  to  171  units  in  October. 
0    Resale  housing  market  activity  increased  14%  over  October  1987  to  751  units 

sold.    Total  sales  to  October  were  5%  higher  than  last  year. 
°    The   average   selling   price   dropped   slightly  to   $82,043   from   $82,881  in 

September,  but  increased  slightly  in  comparison  to  a  year  ago.     The  new 

housing  price  index  remained  at  94.6  in  September. 
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FIGURE  1A 

CUMULATIVE  STARTS  -  CALGARY 
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FIGURE  1B 


CUMULATIVE  STARTS  -  EDMONTON 
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TABLE  3 

MONTHLY  HOUSING  STARTS  IN  URBAN*  ALBERTA 
1987-1988 


1987  1988  PERCENT  CHANGE 


JANUARY 

268 

547 

104 

FEBRUARY 

286 

447 

56 

MARCH 

485 

416 

14 

APRIL 

639 

799 

25 

MAY 

964 

675 

"30 

JUNE 

903 

940 

4 

JULY 

908 

838 

"8 

AUGUST 

957 

847 

"11 

SEPTEMBER 

723 

1060 

47 

OCTOBER 

720 

871 

21 

NOVEMBER 

936 

DECEMBER 

643 

TOTAL 

8432 

7440 

SOURCHi  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

*  CALGARY ,  CMROSEt  EDMONTON  M.A.  ,  FORT  MCMURRAY ,  GRANDE 
PRAIRIE,  LETHBRIDGE ,  LLOYDMINSTER  { ALT A .  PART) ,  MEDICINE 
HAT,  RED  DEERt  WETASKIWIN,  AND  OTHER  CENTRES 
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TABLE  4 


SINGLE  AND  MULTIPLE  HOUSING  STARTS 
IN  URBAN*  ALBERTA 


1987-1988 


1987 

TOTAL 

SINGLES 

MULT  I 

MULTI  AS  * 

PERCENT 

OF  TOTAL 

JANUARY 

268 

249 

19 

1 

FEBRUARY 

286 

272 

14 

5 

MARCH 

485 

420 

65 

13 

APRIL 

eon 

639 

601 

38 

6 

MAY 

964 

882 

82 

9 

JUNE 

903 

784 

119 

13 

JULY 

908 

1 1  o 

772 

136 

15 

AUGUST 

957 

862 

95 

10 

SEPTEMBER 

723 

672 

51 

7 

OCTOBER 

720 

662 

58 

8 

NOVEMBER 

936 

733 

203 

22 

DECEMBER 

643 

523 

120 

19 

TOTAL 

8432 

7432 

1000 

12 

1988 

JANUhslY 

547 

508 

39 

7 

VL '  Q  HI  1  /i  DV 

t tonUAal 

447 

41o 

T.  li 

34 

a 
0 

MARCH 

416 

390 

26 

6 

APRIL 

799 

754 

45 

6 

MAY 

675 

610 

65 

10 

JUNb 

940 

835 

105 

11 

JULY 

838 

753 

85 

10 

AUGUST 

847 

694 

153 

18 

SEPTEMBER 

1060 

826 

234 

22 

OCTOBER 

871 

633 

238 

27 

NOVEMBER 

DECEMBER 

TOTAL 

7440 

6416 

1024 

SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

*  CALGARY,  CAMROSE,  EDMONTON  M.A. ,  FORT  MCMURRAY ,  GRANDE 
PRAIRIE,  LETHBRIDGE ,  LLOYDMINSTER  (ALTA.  PART),  MEDICINE 
HAT,  RED  DEER,  WETASKIWIN ,  AND  OTHER  CENTRES 


-  9  - 


FIGURE  4A 

MULTIPLES  AS  X  OF  STARTS.  CALGARY 
80  -I  


JAN/86  JUL/86  JAN/87  JUL/87  JAN/88  JUL/88 

MONTHS 


FIGURE  4B 


MULTIPLES  AS  *  OF  STARTS.  EDMONTON 


JAN/86  JUL/86  JAN/87  JUL/87  JAN/88  JUL/88 
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FIGURE  6C 
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TABLE  9 

STARTS,  COMPLETIONS  AND  UNDER-CONSTRUCTION 
CALGARY 


1987 


STARTS 

COMPLETIONS 

UNDER-CONSTRUCTION 

JANUARY 

97 

141 

1045 

FEBRUARY 

104 

123 

1026 

MARCH 

223 

137 

1112 

APRIL 

182 

162 

1130 

MAY 

408 

161 

1376 

JUNE 

389 

175 

1590 

JULY 

367 

246 

1711 

AUGUST 

M-13 

326 

1801 

SEPTtMBER 

317 

241 

1878. 

OCTOBtR 

320 

476 

1725 

NOVEMBER 

404 

160 

1968 

DECEMBER 

242 

191 

2019 

1988 


JANUARY 

290 

202 

2107 

FEBRUARY 

214 

308 

2013 

MARCH 

183 

474 

1722 

APRIL 

334 

418 

1638 

MAY 

217 

241 

1614 

JUNE 

343 

355 

1602 

JULY 

241 

378 

1464 

AUGUST 

439 

189 

1705 

SEPTEMBER 

396 

399 

1700 

OCTOBER 

377 

336 

1640 

NOVEMBER 

DECEMBER 

SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 
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FIGURE  7A 

TOTAL.   STARTS    -  EDMONTON 

oao  —  


JAN/86  JUL/88  JAN/87  JUL/87  JAN/88  oUL/88 


FIGURE  7B 

COMPLETIONS    -  EDMONTON 

ooo  -,  


1  OO    I    I  1  1  1 — I — I  1  1  1 — I  1 — I — i  1 — I — I  1 — I — I  1 — I  1 — I — I — I — I  1 — i  1  1  1  r 
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FIGURE  7C 


UNDCR  — CONSTRUCTION    —  EDMONTON 
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JAN/88  JUL/88  JAN/87  JUL/87  JAN/88  JUL/88 
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TABLE  10 

STARTS,  COMPLETIONS  AND  UNDER-CONSTRUCTION 
EDMONTON 


1987 


STARTS 

COMPLETIONS 

UNDER-CONSTRUCTION 

JANUARY 

113 

131 

723 

FEBRUARY 

130 

231 

622 

MARCH 

210 

1*1 

690 

APRIL 

366 

171 

879 

MAY 

350 

195 

1033 

JUNE 

371 

215 

1189 

JULY 

312 

1288 

AUGUST 

372 

299 

1361 

SEPTEMBER 

327 

382 

130& 

OCTOBER 

292 

365 

1235 

NOVEMBER 

368 

335 

1268 

DECEMBER 

299 

39* 

1172 

1988 


JANUARY 

200 

177 

1195 

FEBRUARY 

17* 

251 

1118 

MARCH 

201 

300 

1019 

APRIL 

*09 

256 

1173 

MAY 

3*2 

313 

1202 

JUNE 

*37 

337 

1302 

JULY 

*66 

380 

1388 

AUGUST 

3*3 

237 

1*91 

SEPTEMBER 

527 

*76 

15*3 

OCTOBER 

320 

325 

1*93 

NOVEMBER 

DECEMBER 

SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 
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TABLE  11 


EDMONTON  METRO 
NEWLY  COMPLETED  AND  UNOCCUPIED  DWELLINGS 
COMPLETIONS  AND  ABSORPTION  RATES 

HOUSES  APARTMENTS 

AND  AND         TOTAL  ABSORP . 

DUPLEXES*  ROWHOUSES**  COMPLETIONS  PERCENT 


1987 


JANUARY 

63 

55 

118 

131 

54 

FEBRUARY 

69 

49 

118 

231 

66 

MARCH 

73 

38 

111 

141 

57 

APRIL 

75 

33 

108 

171 

62 

MAY 

77 

31 

108 

195 

64 

JUNE 

80 

31 

111 

215 

66 

JULY 

137 

24 

161 

312 

62 

AUGUST 

136 

22 

158 

299 

66 

SEPTEMBER 

119 

19 

138 

382 

74 

OCTOBlR 

129 

20 

149 

365 

70 

NOVEMBER 

123 

20 

143 

335 

70 

DECEMBER 

111 

19 

130 

394 

76 

1988 

JANUARY 

122 

16 

138 

177 

55 

FEBRUARY 

126 

16 

142 

251 

63 

MARCH 

148 

24 

172 

300 

61 

APRIL 

140 

20 

160 

256 

63 

MAY 

138 

16 

154 

313 

67 

JUNE 

152 

30 

182 

337 

63 

JULY 

129 

23 

152 

380 

73 

AUGUST 

111 

16 

127 

237 

67 

SEPTEMBER 

152 

12 

164 

476 

73 

OCTOBER 

155 

16 

171 

325 

65 

NOVEMBER 
DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

*  THESE  UNITS  ARE  SURVEYED  EACH  MONTH  UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 
** THESE  UNITS  ARE  SURVEYED  EACH  MONTH  FOR  UP  TO  36  MONTHS 
UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 

THE  ABSORPTION  RATE  IS  THE  RATE  AT  WHICH  NEWLY  COMPLETED  DWELLINGS  ARE 
ABSORBED  INTO  THE  MARKET. CALCULATED  AS  FOLLOWS: (NEWLY  COMPLETED  AND  UNOCCU 
PIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH  LESS  NEWLY 
COMPLETED  AND  UNOCCUPIED  UNITS  OF  CURRENT  MONTH) DIVIDED  BY (NEWLY  COMPLETED 
AND  UNOCCUPIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH) 


-  21  - 


siiNin  onishoh 


-  22  - 


TABLE  12 


CALGARY 

NEWLY  COMPLETED  AND  UNOCCUPIED  DWELLINGS 
COMPLETIONS  AND  ABSORPTION  RATES 

HOUSES  APARTMENTS 

AND  AND         TOTAL  ABSORP. 

DUPLEXES*  ROWHOUSES**  COMPLETIONS  PERCENT 


1987 


JANUARY 

101 

123 

224 

141 

39 

FEBRUARY 

93 

110 

203 

123 

41 

MARCH 

87 

104 

191 

137 

44 

APRIL 

139 

97 

236 

162 

33 

MAY 

171 

79 

250 

161 

37 

JUNE 

177 

61 

238 

175 

44 

JULY 

127 

54 

181 

246 

63 

AUGUST 

130 

55 

185 

326 

64 

SEPTEMBER 

110 

54 

164 

241 

62 

OCTOBER 

167 

27 

194 

476 

70 

NOVEMBER 

151 

27 

178 

160 

50 

DECEMBER 

121 

16 

140 

191 

62 

1988 

JANUARY 

110 

12 

122 

202 

64 

FEBRUARY 

109 

11 

120 

308 

72 

MARCH 

105 

201 

306 

474 

48 

APRIL 

139 

141 

280 

418 

61 

MAY 

184 

89 

273 

241 

48 

J  UN  Li 

170 

131 

301 

355 

52 

JULY 

218 

69 

287 

378 

58 

AUGUST 

200 

37 

237 

189 

50 

SEPTEMBER 

135 

20 

155 

399 

76 

OCTOBER 

130 

27 

157 

336 

68 

NOVEMBER 
DECEMBER 


SOURCE :  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

*  THESE  UNITS  ARE  SURVEYED  EACH  MONTH  UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 
** THESE  UNITS  ARE  SURVEYED  EACH  MONTH  FOR  UP  TO  36  MONTHS 
UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 

THE  ABSORPTION  RATE  IS  THE  RATE  AT  WHICH  NEWLY  COMPLETED  DWELLINGS  ARE 
ABSORBED  INTO  THE  MARKET. CALCULATED  AS  FOLLOWS: (NEWLY  COMPLETED  AND  UNOCCU 
PIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH  LESS  NEWLY 
COMPLETED  AND  UNOCCUPIED  UNITS  OF  CURRENT  MONTH) DIVIDED  BY (NEWLY  COMPLETED 
AND  UNOCCUPIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH) 
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TABLE  13 

RESIDENTIAL  LISTINGS,  SALES  AND  PRICE 
EDMONTON 


1987 


LISTINGS      SALES  RATIO  AVERAGE 

OF  SALES  SELLING 
TO  LISTINGS  PRICE 


JANUARY 

1236 

477 

.39 

70701 

FEBRUARY 

2086 

703 

.34 

74346 

MARCH 

li+58 

761 

.52 

74105 

APRIL 

1415 

840 

.59 

80239 

MAY 

1290 

853 

.66 

80093 

JUNE 

1470 

912 

.62 

79848 

JULY 

I486 

865 

.58 

80091 

AUGUST 

1231 

809 

.66 

77439 

SEPTEMBER 

1377 

779 

.57 

77010 

OCTOBER 

1172 

661 

.56 

79356 

NOVEMBER 

1150 

586 

.51 

76188 

DECEMBER 

730 

453 

.62 

73118 

1988 

JANUARY 

1288 

463 

.36 

77982 

FEBRUARY 

1478 

667 

.45 

76385 

MARCH 

1688 

858 

.51 

78935 

APRIL 

1397 

795 

.57 

82004 

MAY 

1502 

913 

.61 

81285 

JUNE 

1616 

978 

.61 

85636 

JULY 

1343 

824 

.61 

87529 

AUGUST 

1472 

979 

.67 

83181 

SEPTEMBER 

1398 

818 

.59 

82881 

OCTOBER 

1218 

751 

.62 

82043 

NOVEMBER 

DECEMBER 

SOURCE: 

EDMONTON  REAL  ESTATE  BOARD 

PREPARED  £  i 

ALBERTA 

MUNICIPAL 

AFFAIRS 

HOUSING 

PLANNING 

SECRETARIAT 
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TABLE  14 

RESIDENTIAL  LISTINGS,  SALES  AND  PRICE 
CALGARY 


1987 


LISTINGS 

SALES 

RATIO 

AVERAGE 

OF  SALES 

SELLING 

TO  LISTINGS 

PRICE 

JANUARY 

2065 

976 

.47 

83922 

FEBRUARY 

1998 

1267 

.63 

87966 

MARCH 

2148 

1400 

.65 

90228 

APRIL 

2050 

1529 

.75 

91731 

MAY 

2012 

1369 

.68 

95940 

JUNE 

2202 

1411 

.64 

96358 

JULY 

1980 

1227 

.62 

99969 

AUGUST 

1848 

1145 

.62 

93491 

SEPTEMBER 

2082 

1184 

.57 

91259 

OCTOBER 

1968 

1021 

.52 

93004 

NOVEMBER 

1768 

855 

.48 

91880 

DECEMBER 

1157 

688 

.59 

92585 

1988 

JANUARY 

1945 

841 

.43 

90623 

FEBRUARY 

1945 

1038 

.53 

91213 

MARCH 

2485 

1305 

.53 

96389 

APRIL 

2384 

1541 

.65 

98765 

MAY 

2512 

1740 

.69 

99368 

JUNE 

2422 

1774 

.73 

101695 

JULY 

2019 

1295 

.64 

104129 

AUGUST 

2083 

1532 

.74 

99602 

SEPTEMBER 

1941 

1214 

.63 

101425 

OCTOBER 

1803 

1054 

.58 

100538 

NOVEMBER 
DECEMBER 


SOURCE:  CALGARY    RhAL  ESTATE  BOARD 

PREPARED  BY i  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 
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TABLE  15 

NEW  HOUSING  PRICE  INDICES* 
1981=100 

 wmZz 

1987  1988 

  1987  1988 

JANUARY              9i.o                qq  fl   

FEBRUARY             9i.i                ,!!  '\  ^Rl  87 .0  91.7 

oo°:  fgg*  8\°  9i.7 

APRIi  92.8  101.4  ™  88-2  92.5 
*«*  93.5  101.7  fJP  88^  92.6 
^  9^.0  101.7  88  -6  93  .0 
^  9..6  102  9  ^fy  88-8  «.0 
AUGUST  95  l  irn  a  1  89 -2  93.8 
SiOTtftf  95  2  f™*  89.7  9*.6 
OCTOBM  97  I  104 -0  SEPTEMBER  90.4  94  6 
NOVEMBER  97 *o  OCTOBER  90.7 
DECEMBER  97 '2  NOVEMBER  90.8 
  DECEMBER  91.1 


HOUSING  PLANNING  SECRETARIAT 
*THE  LAST  FIGURE  IS  THE  LATEST  AVAILABLE 

**RtPRtSzNTS  SINGLE  DETACHED  HOUSES  ONLY 

***R.PR>SENTS  SINGLE,  SEMI-DETACHED  AND  ROW  CONDOMINIUMS 
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HIGHLIGHTS 


Urban  Alberta 

0    Housing  starts  for  November  reached  1,050  units,  up  12%  in  comparison  with 

936  units  a  year  ago. 
0    Total  starts  to  date  (8,490  units)  also  rose  by  9%  over  the  previous  year. 

Single  family  starts  increased  by  4%  while  multiples  jumped  by  52%. 
°    The   3,786   units    under   construction    in    November    represented    a  similar 

percentage  increase  (3%)  from  both  October  1988  and  November  1987  levels. 

Cal gary 

0    For  the  fourth  straight  month,  housing  starts  in  Calgary  increased  from  the 

previous  year  to  455  units,  up  13%  from  404  units  in  November  1987. 
0    Total  starts  for  the  year  also  increased  8%  to  3,489  units  from  3,224  for 

1987.    Both  singles  and  multiples  were  up  5%  and  39%  respectively. 
0    Despite  the  increase  in  starts,  housing  under  construction  dropped  2%  from 

the   month    before   to   1,701    units.      Inventory   of   newly    completed  and 

unoccupied  housing  also  dropped  to  only  123  units  as  the  rate  of  absorption 

reached  an  all-time  high  of  81%  last  month. 
°    The   resale  housing  market   continued   to   be   very  active   last   month  as 

indicated  by  the  ratio  of  sales  to  listings  which  reached  .71  and  the  32% 

increase  in  sales  over  November  1987. 
0    The  average  selling  price  increased  3%  to  $103,471  from  $100,538  the  month 

before.    The  new  housing  price  index  continued  to  show  an  upward  trend  to 

104.6  in  October,  up  8%  over  last  year. 
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Edmonton 


0  Edmonton's  housing  starts  increased  again  to  427  units  last  month,  up  16% 
in  comparision  to  November  1987.  Multiples  accounted  for  37%  (156  units) 
of  the  total . 

0  Total  starts  to  date  also  showed  an  impressive  16%  increase  to  3,846  units 
compared  to  3,309  in  1987.  Multiples  jumped  124%  while  singles  increased 
6%. 

0  Housing  under  construction  increased  to  1,569  units,  24%  ahead  of  last 
year's  level  (1,268).  Inventory  of  newly  completed  and  unoccupied  housing 
continued  its  upward  movement  to  188  units  in  November. 

°  In  the  resale  housing  market,  678  residential  properties  were  sold  during 
the  month.  Although  this  level  was  a  10%  decrease  from  October  1988, 
normal  for  this  time  of  the  year,  it  was  still  16%  higher  than  the  November 
1987  level. 

°  The  average  selling  price  increased  to  $85,120  last  month,  up  4%  and  12% 
from  both  the  October  1988  and  November  1987  average  price.  The  new 
housing  price  index  showed  a  marginal  increase  to  94.8  in  October. 
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FIGURE  1A 


CUMULATIVE  STARTS  -  CALGARY 
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FIGURE  1B 

CUMULATIVE  STARTS  -  EDMONTON 
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TABLE  3 

MONTHLY  HOUSING  STARTS  IN  URBAN*  ALBERTA 
1987-1988 


1987  1988  PERCENT  CHANGE 


JANUARY 

268 

547 

104 

FEBRUARY 

286 

447 

56 

MARCH 

i+85 

416 

"14 

APRIL 

639 

799 

25 

MAY 

964 

675 

"30 

JUNE 

903 

940 

4 

JULY 

908 

838 

"8 

AUGUST 

957 

847 

"U 

SEPTEMBER 

723 

1060 

47 

OCTOBER 

720 

871 

21 

NOVEMBER 

936 

1050 

12 

DECEMBER 

643 

TOTAL 

8432 

8490 

SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

*  CALGARY,  CAMROSEt  EDMONTON  M.A. ,  FORT  MCMURRAY .  GRANDE 
PRAIRIE,  LETHBRIDGE ,  LLOYDMINSTER  ( ALT A .  PART) ,  MEDICINE 
HATt  RED  DEER,  WETASKIWIN,  AND  OTHER  CENTRES 
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TABLE  4 

SINGLE  AND  MULTIPLE  HOUSING  STARTS 
IN  URBAN*  ALBERTA 


1937-1988 


1987 


TOTAL 

SINGLES 

MULT  I 

MULT I  AS 

PERCENT 

OF  TOTAi 

JANUARY 

268 

249 

19 

7 

FEBRUARY 

236 

272 

14 

5 

MARCH 

485 

420 

55 

13 

APRIL 

639 

601 

38 

5 

MAY 

964 

882 

82 

9 

JUNE 

903 

784 

119 

13 

JULY 

908 

772 

136 

15 

AUGUST 

957 

862 

95 

10 

SEPTEMBER 

723 

672 

51 

7 

OCTOBER 

720 

662 

58 

8 

NOVEMBER 

936 

733 

203 

22 

DECEMBER 

643 

523 

120 

19 

TOTAL 

8432 

7432 

1000 

12 

1988 

JANUARY 

547 

508 

39 

7 

FEBRUARY 

447 

413 

34 

8 

MARCH 

416 

390 

26 

6 

APRIL 

799 

754 

45 

6 

MAY 

675 

610 

65 

10 

JuNi 

940 

835 

105 

11 

JULY 

838 

753 

85 

10 

AUGUST 

847 

694 

153 

18 

SEPTEMBER 

1060 

826 

234 

22 

OCTOBER 

871 

633 

238 

27 

NOVEMBER 

1050 

740 

310 

30 

DECEMBER 

TOTAL 

8490 

7156 

1334 

SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

*  CALGARY,  CAMROSE,  EDMONTON  M.A.  ,  FORT  MCMURRAY ,  GRANDE 
PRAIRIE ,  LETHB RIDGE ,  LLOYDMINSTER  {ALTA.  PART),  MEDICINE 
HAT,  RED  DEER,  WETASKIWIN,  AND  OTHER  CENTRES 
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FIGURE  4A 

MULTIPLES  AS  X  OF  STARTS,  CAi_GAKY 
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TABLE  9 

STARTS,  COMPLETIONS  AND  UNDER-CONSTRUCTION 
CALGARY 


1987 


STARTS 

COMPLETIONS 

UNDER- CONSTRUCTION 

JANUARY 

97 

141 

1045 

FEBRUARY 

104 

123 

1026 

MARCH 

223 

137 

1112 

APRIL 

182 

162 

1130 

MAY 

408 

161 

1376 

JUNE 

389 

175 

1590 

JULY 

367 

246 

1711 

AUGUST 

413 

326 

1801 

SEPTEMBER 

317 

241 

1878 

OCTOBER 

320 

476 

1725 

NOVEMBER 

404 

160 

1968 

DECEMBER 

242 

191 

2019 

1988 

JANUARY 

290 

202 

2107 

FEBRUARY 

214 

308 

2013 

MARCH 

183 

474 

1722 

APRIL 

334 

418 

1638 

MAY 

217 

241 

1614 

JUNE 

343 

355 

1602 

JULY 

241 

378 

1464 

AUGUST 

439 

189 

1705 

SEPTEMBER 

396 

399 

1700 

OCTOBER 

377 

336 

1740 

NOVEMBER 

455 

492 

1701 

DECEMBER 

SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 


-  17  - 


FIGURE  7A 
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TABLE  10 

STARTS,  COMPLETIONS  AND  UNDER-CONSTRUCTION 
EDMONTON 


1987 


STARTS 

COMPLETIONS 

UNDER-CONSTRUCTION 

JANUARY 

113 

131 

723 

FEBRUARY 

130 

231 

622 

MARCH 

210 

141 

690 

APRIL 

366 

171 

879 

MAI 

350 

195 

1033 

JUNE 

371 

215 

1189 

JULY 

MO 

312 

1288 

AUGUST 

372 

299 

1361 

SEPTEMBER 

327 

382 

1308 

OCTOBER 

292 

365 

1235 

NOVEMBER 

368 

335 

1268 

DECEMBER 

299 

394 

1172 

1988 

JANUARY 

200 

177 

1195 

FEBRUARY 

171+ 

251 

1118 

MARCH 

201 

300 

1019 

APRIL 

409 

256 

1173 

MAY 

342 

313 

1202 

JUNE 

437 

337 

1302 

JULY 

466 

380 

1388 

AUGUST 

343 

237 

1491 

SEPTEMBER 

527 

476 

1543 

OCTOBER 

320 

325 

1493 

NOVEMBER 

427 

351 

1569 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 
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TABLE  11 


EDMONTON  METRO 
NEWLY  COMPLETED  AND  UNOCCUPIED  DWELLINGS 
COMPLETIONS  AND  ABSORPTION  RATES 

HOUSES  APARTMENTS 

AND  AND         TOTAL  ABSORP . 

DUPLEXES*  ROWHOUSES**  COMPLETIONS  PERCENT 


1987 


JANUARY 

63 

55 

118 

131 

54 

FEBRUARY 

69 

49 

118 

231 

66 

MARCH 

73 

38 

111 

141 

57 

APRIL 

75 

33 

108 

171 

62 

MAY 

77 

31 

108 

195 

64 

JUNE 

80 

31 

111 

215 

66 

JULY 

137 

24 

161 

312 

62 

AUGUST 

136 

22 

158 

299 

66 

SEPTEMBER 

119 

19 

138 

382 

74 

OCTOBER 

129 

20 

149 

365 

70 

NOVEMBER 

123 

20 

143 

335 

70 

DECEMBER 

111 

19 

130 

394 

76 

1988 

JANUARY 

122 

16 

138 

177 

55 

FEBRUARY 

126 

16 

142 

251 

63 

MARCH 

148 

24 

172 

300 

61 

APRIL 

140 

20 

160 

256 

63 

MAY 

138 

16 

154 

313 

67 

JUNE 

152 

30 

182 

337 

63 

JULY 

129 

23 

152 

380 

73 

AUGUST 

111 

16 

127 

237 

67 

SEPTEMBER 

152 

12 

164 

476 

73 

OCTOBER 

155 

16 

171 

325 

65 

NOVEMBER 

165 

23 

188 

351 

64 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

* THESE  UNITS  ARE  SURVEYED  EACH  MONTH  UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 
**  THESE  UNITS  ARE  SURVEYED  EACH  MONTH  FOR  UP  TO  36  MONTHS 
UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 

THE  ABSORPTION  RATE  IS  THE  RATE  AT  WHICH  NEWLY  COMPLETED  DWELLINGS  ARE 
ABSORBED  INTO  THE  MARKET. CALCULATED  AS  FOLLOWS: {NEWLY  COMPLETED  AND  UNOCCU 
PIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH  LESS  NEWLY 
COMPLETED  AND  UNOCCUPIED  UNITS  OF  CURRENT  MONTH) DIVIDED  BY {NEWLY  COMPLETED 
AND  UNOCCUPIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH) 
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TABLE  12 


CALGARY 

NEWLY  COMPLETED  AND  UNOCCUPIED  DWELLINGS 
COMPLETIONS  AND  ABSORPTION  RATES 

HOUSES  APARTMENTS 

AND  AND         TOTAL  ABSORP. 

DUPLEXES*  ROWHOUSES**  COMPLETIONS  PERCENT 


1987 


JANUARY 

101 

123 

224 

141 

39 

FEBRUARY 

93 

110 

203 

123 

41 

MARCH 

87 

104 

191 

137 

44 

APRIL 

139 

97 

236 

162 

33 

MAY 

171 

79 

250 

161 

37 

JUNE 

177 

61 

238 

175 

44 

JULY 

127 

54 

181 

246 

63 

AUGUST 

130 

55 

185 

326 

64 

SEPTEMBER 

110 

54 

164 

241 

62 

OCTOBER 

167 

27 

194 

476 

70 

NOVEMBER 

151 

27 

178 

160 

50 

DECEMBER 

124 

16 

140 

191 

62 

1988 

JANUARY 

110 

12 

122 

202 

64 

FEBRUARY 

109 

11 

120 

308 

72 

MARCH 

105 

201 

306 

474 

48 

APRIL 

139 

141 

280 

418 

61 

MAY 

184 

89 

273 

241 

48 

JUNE 

170 

131 

301 

355 

52 

JULY 

218 

69 

287 

378 

58 

AUGUST 

200 

37 

237 

189 

50 

SEPTEMBER 

135 

20 

155 

399 

76 

OCTOBER 

130 

27 

157 

336 

68 

NOVEMBER 

107 

16 

123 

492 

81 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

* THESE  UMZTS  ARE  SURVEYED  EACH  MONTH  UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 
** THESE  UNITS  ARE  SURVEYED  EACH  MONTH  FOR  UP  TO  36  MONTHS 
UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 

THE  ABSORPTION  RATE  IS  THE  RATE  AT  WHICH  NEWLY  COMPLETED  DWELLINGS  ARE 
ABSORBED  INTO  THE  MARKET. CALCULATED  AS  FOLLOWS: {NEWLY  COMPLETED  AND  UNOCCU 
PIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH  LESS  NEWLY 
COMPLETED  AND  UNOCCUPIED  UNITS  OF  CURRENT  MONTH) DIVIDED  BY (NEWLY  COMPLETED 
AND  UNOCCUPIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH) 
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TABLE  13 

RESIDENTIAL  LISTINGS,  SALES  AND  PRICE 
EDMONTON 


1987 


LISTINGS 

SALES 

OF 

RATIO 
SALES 

AVERAGE 
SELLING 

TO  LISTINGS 

PRICE 

JANUARY 

1236 

477 

.39 

70701 

FEBRUARY 

2086 

-703 

.34 

74346 

MARCH 

1^58 

761 

.52 

74105 

APRIL 

1415 

840 

.59 

80239 

MAY 

1290 

853 

.66 

80093 

JUNE 

1470 

912 

.62 

79848 

JULY 

I486 

865 

.58 

80091 

AUGUST 

1231 

809 

.66 

77439 

SEPTEMBER 

1377 

779 

.57 

77010 

OCTOBER 

1172 

661 

.56 

79356 

NOVEMBER 

1150 

586 

.51 

76188 

DECEMBER 

730 

453 

.62 

"73118 

1988 

JANUARY 

1288 

463 

.36 

77982 

FEBRUARY 

1478 

667 

.45 

^6385 

MARCH 

1688 

858 

.51 

78935 

APRIL 

1397 

795 

.57 

82004 

MAY 

1502 

913 

.61 

81285 

JUNE 

1616 

978 

.61 

85636 

JULY 

1343 

824 

.61 

85372 

AUGUST 

1472 

979 

.67 

83181 

SEPTEMBER 

1398 

818 

.59 

82881 

OCTOBER 

1218 

751 

.62 

82043 

NOVEMBER 

978 

678 

.69 

85120 

DECEMBER 

SOURCE: 

EDMONTON  REAL  ESTATE 

BOARD 

PREPARED  BY: 

ALBERTA 

MUNICIPAL 

AFFAIRS 

HOUSING 

PLANNING 

SECRETARIAT 

-  25  - 


(spuDsnoL|j_) 

siiNn  onishoh 


-  26  - 


TABLE  14 

RESIDENTIAL  LISTINGS,  SALES  AND  PRICE 
CALGARY 


1987 


LISTINGS 

SALES 

RATIO 

AVERAGE 

OF  SALES 

SELLING 

TO  LISTINGS 

PRICE 

JANUARY 

2065 

976 

.47 

83922 

FEBRUARY 

1998 

1267 

.63 

87966 

MARCH 

2148 

1400 

.65 

90228 

APRIL 

2050 

1529 

.75 

91731 

MAY 

2012 

1369 

.68 

95940 

JUNE 

2202 

1411 

.64 

96358 

JULY 

1980 

1227 

.62 

99969 

AUGUST 

1848 

1145 

.62 

93491 

SEPTEMBER 

2082 

1184 

.57 

91259 

OCTOBER 

1968 

1021 

.52 

93004 

NO '/EMBER 

1768 

855 

.48 

91880 

DECEMBER 

1157 

688 

.59 

92585 

1988 

JANUARY 

1945 

841 

.43 

90623 

FEBRUARY 

1945 

1038 

.53 

91213 

MARCH 

2485 

1305 

.53 

96389 

APRIL 

2384 

1541 

.65 

98765 

MAY 

2512 

1740 

.69 

99368 

JUNE 

2422 

1774 

.73 

101695 

JULY 

2019 

1295 

.64 

104129 

AUGUST 

2083 

1532 

.74 

99602 

SEPTEMBER 

1941 

1214 

.63 

101425 

OCTOBER 

1803 

1054 

.58 

100538 

NOVEMBER 

1582 

1127 

.71 

103471 

DECEMBER 

SOURCE: 

CALGARY 

REAL  ESTATE  BOARD 

PREPARED  BY i 

ALBERTA 

MUNICIPAL 

AFFAIRS 

HOUSING 

PLANNING 

SECRETARIAT 
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TABLE  15 
NEV  HOUSING  PRICE  INDICES* 
1981=100 


CALGARY**  EDMONTON*** 


1987 

1988 

1987 

1988 

JANUARY 

91.0 

99.8 

JANUARY 

87.0 

91.7 

FEBRUARY 

91.1 

100.3 

FEBRUARY 

88.0 

91.7 

MARCH 

92.1 

100.5 

MARCH 

88.2 

92.5 

APRIL 

92.8 

101.4 

APRIL 

88.4 

92.6 

MAY 

93.5 

101.7 

MAY 

88.6 

93.0 

JUNE 

94.0 

101.7 

JUNE 

88.8 

93.0 

JULY 

94.6 

102.9 

JULY 

89.2 

93.8 

AUGUST 

95.1 

103.8 

AUGUST 

89.7 

94.6 

SEPTEMBER 

95.2 

104.0 

SEPTEMBER 

90.4 

94.6 

OCTOBER 

97.1 

104.6 

OCTOBER 

90.7 

94.3 

NOVEMBER 

97.2 

NOVEMBER 

90.8 

DECEMBER 

97.2 

DECEMBER 

91.1 

SOURCE:  STATISTICS  CANADA  [CONSTRUCTION  PRICE  STATS.) 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

*THl  LAST  FIGURE  IS  THE  LATEST  AVAILABLE 

** REPRESENTS  SINGLE  DETACHED  HOUSES  ONLY 

*** REPRESENTS  SINGLE,  SEMI-DETACHED  AND  ROW  CONDOMINIUMS 
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HIGHLIGHTS 

Alberta 

°  In  the  fourth  quarter,  housing  starts  rose  by  5%  to  3,207  units  from  3,065 
for  1987,  bringing  the  total  starts  for  the  year  1988  to  a  level  of  11,360 
units,  5%  greater  than  1987  levels  (10,790).  This  is  the  highest  level 
since  1983. 

Urban  Alberta 

0    Urban  Alberta's  722  starts  in  December  marks  the  4th  consecutive  months  of 

significant  increase  over  1987  levels  (643). 
°    Total  starts  for  the  year  1988  increased  by  9%  to  9,212  units  from  8,432 

for  1987.    Both  singles  and  multiples  were  up  4%  and  13%  respectively. 
°    Camrose,  Grande  Prairie,  Medicine  Hat,  Red  Deer  and  Wetaskiwin  were  the 

centres  that  recorded  decreases  in  housing  starts  in  1988. 
0    Housing  under  construction  decreased  marginally  to  3,750  units  from  3,786 

the  month  before.    Only  9%  or  330  were  apartment  units. 

Calgary 

0    Calgary's  starts  amounted  to  311  units  last  month,  a  29%  increase  from  the 

December  1987  figure  of  242. 
0    Total  starts  for  the  year  also  increased  by  10%  to  3,800  units  from  3,466 

for  1987.      Single   family   housing   accounted   for  88%  of   the   total  1988 

starts. 

°  However,  housing  under  construction  fell  to  1,681  units  in  December,  17% 
behind  1987  levels  (2,019).  Inventory  of  newly  completed  and  unoccupied 
housing  remained  about  the  same  as  the  previous  month  with  125  units  while 
the  absorption  rate  slid  to  72%  compared  to  81%  the  month  before. 
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°  In  the  resale  housing  market,  the  number  of  houses  sold  rose  26%  over  the 
same  month  last  year.  Total  sales  reached  a  record  level  of  15,327  units 
in  1988,  topping  the  previous  record  set  in  1985  (14,274). 

°  Despite  the  increase  in  sales,  the  average  selling  price  dropped  9%  to 
$101,210  from  $103,471  in  November,  but  still  9%  higher  than  the  December 
1987  average  price.  The  new  housing  price  index  also  fell  slightly  to 
104.5  in  November,  the  first  decrease  in  two  years. 

Edmonton 

°  Edmonton's  housing  starts  experienced  a  seasonal  decrease  (33%)  over  the 
previous  month  to  287  units  in  December,  down  4%  in  comparision  with  299 
units  a  year  ago. 

°  However,  total  starts  for  1988  rose  to  4,133  units  from  3,608  for  1987,  up 
15%.  This  marks  the  fourth  consecutive  year  that  a  year-to-year  increase 
has  been  recorded. 

°    Housing  under  construction  fell    slightly  to  1,541  units   in  December  from 

1  ,569  the   month   before,    but    up   31%   over    the    same    period    last  year. 

Inventory    of    newly    completed    and    unoccupied    housing    remained  almost 

unchanged  at  189  units  in  December. 
0    In  the  resale  housing  market,  the  number  of  houses  sold  rose  by  14%  over 

December  1987  to  515  units.     Total   sales  for  1988  also  reached  a  record 

level  of  9,239  units,  6%  ahead  of  1987. 
°    December's  average  selling  price  of  $81,271  was  an  increase  of  11%  over 

December  1987.     This  brought  the  yearly  average  selling  price  to  $81,841 

compared  to  $76,878  for  1987,  up  6%.    The  new  housing  price  index  showed  a 

sharp  one-month  increase  in  November  of  1%  to  96.2. 
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FIGURE  1A 

CUMULATIVE  STARTS  -  CALGARY 


4T 


FIGURE  1B 

CUMULATIVE  STARTS  -  EDMONTON 
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TABLE  3 

MONTHLY  HOUSING  STARTS  IN  URBAN*  ALBERTA 
1987-1988 


1987  1988  PERCENT  CHANGE 


JANUARY 

268 

547 

104 

FEBRUARY 

286 

447 

56 

MARCH 

485 

416 

"14 

APRIL 

639 

799 

25 

MAY 

964 

675 

"30 

JUNE 

903 

940 

4 

JULY 

908 

838 

"8 

AUGUST 

957 

847 

"11 

SEPTEMBER 

723 

1060 

47 

OCTOBER 

720 

871 

21 

NOVEMBER 

936 

1050 

12 

DECEMBER 

643 

722 

12 

TOTAL 

8432 

9212 

9 

SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

*  CALGARY,  CAMROSE,  EDMONTON  M.A.  ,  FORT  MCMURRAY ,  GRANDE 
PRAIRIE,  LETHBRIDGE ,  LLOYDMINSTER  {ALT A,  PART),  MEDICINE 
HAT,  RED  DEER,  WETASKIWIN,  AND  OTHER  CENTRES 
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TABLE  4 


SINGLE  AND  MULTIPLE  HOUSING  STARTS 
IN  URBAN*  ALBERTA 


1987-1988 


1987 


TOTAL      SINGLES         MULT I      MULT I  AS  A 

PERCENT 
OF  TOTAL 


JANUARY 

268 

249 

19 

7 

FEBRUARY 

286 

272 

14 

5 

MARCH 

485 

420 

65 

13 

APRIL 

639 

601 

38 

6 

MAY 

964 

882 

82 

9 

JUNE 

903 

784 

119 

13 

JULY 

908 

772 

136 

15 

AUGUST 

957 

862 

95 

10 

SEPTEMBER 

723 

672 

51 

7 

OCTOBER 

720 

662 

58 

8 

NOVEMBER 

936 

733 

203 

22 

DECEMBER 

643 

523 

120 

19 

TOTAL 

8432 

7432 

1000 

12 

1988 

JANUARY 

547 

508 

39 

7 

FEBRUARY 

447 

413 

34 

8 

MARCH 

416 

390 

26 

6 

APRIL 

799 

754 

45 

6 

MAY 

67  5 

610 

65 

10 

JUNE 

940 

835 

105 

11 

JULY 

838 

753 

85 

10 

AUGUST 

847 

694 

153 

18 

SEPTEMBER 

1060 

826 

234 

22 

OCTOBER 

871 

633 

238 

27 

NOVEMBER 

1050 

740 

310 

30 

DECEMBER 

722 

547 

175 

24 

TOTAL 

9212 

7703 

1509 

16 

SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

*  CALGARY,  CAMROSE,  EDMONTON  M,A.  ,  FORT  MCMURRAY ,  GRANDE 
PRAIRIE,  LETHBRIDGE ,  LLOYDMINSTER  {ALT A.  PART) ,  MEDICINE 
HAT,  RED  DEER,  WETASKIWIN ,  AND  OTHER  CENTRES 
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FIGURE  4A 


MULTIPLES  AS  %  OF  STARTS,  CALGARY 


JAN/86  JUL/86  JAN/87  JUL/87  JAN/88  JUL/88 

MONTHS 


FIGURE  4B 

MULTIPLES  AS  %  OF  STARTS,  EDMONTON 
40  -|  
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FIGURE  6A 

TOTAL  STAWT3    -  CALOAWY 

SOO  — i  
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jAN/ee  jul/bb  jan/87  jul/bt  jan/bb  jul/bb 


FIGURE  6B 

COMPLETIONS   —  CAi-OAWY 


100  H  1  1  1  J  1  1  1  J  J  J  1  1  1  1  1  1  1  1  1  1  1  1  1  1  1  1  1  1  1  1 — I — I  1 — r 

JAN/BB  JUL/88  JAN/BT  JUL/87  JAN/88  JUL/88 


FIGURE  6C 


o.e  H — i — i — | — i — i — j— i — i — i — i — i — i — i — i — i — i — i — i — i — i — i — i — i — i — i — i — i — i — i — i — i    i    i  r 

JAN/BB  JUL/86  JAN/87  JUL/87  JAN/BB  JUL/88 
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TABLE  9 

STARTS,  COMPLETIONS  AW  UNDER- CONSTRUCTION 
CALGARY 


1987 


STARTS 

COMPLETIONS 

UNDER- CONSTRUCTION 

JANUARY 

97 

141 

1045 

FEBRUARY 

104 

123 

10  26 

MARCH 

223 

137 

1112 

APRIL 

182 

162 

1130 

MAY 

i*08 

161 

1376 

JUNE 

389 

175 

1590 

JULY 

367 

246 

1711 

AUGUST 

4*B 

326 

1801 

SEPTEMBER 

317 

241 

1878 

OCTOBER 

320 

476 

1725 

NOVEMBER 

404 

160 

1968 

DECEMBER 

242 

191 

2019 

1988 

JANUARY 

290 

202 

2107 

FEBRUARY 

214 

308 

2013 

MARCH 

183 

474 

1722 

APRIL 

334 

418 

1638 

MAY 

217 

241 

1614 

JUNE 

343 

355 

1602 

JULY 

241 

378 

1464 

AUGUST 

439 

189 

1705 

SEPTEMBER 

396 

399 

1700 

OCTOBER 

377 

336 

1740 

NOVEMBER 

455 

492 

1701 

DECEMBER 

311 

331 

1681 

SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 
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FIGURE  7A 

TOTAi.  STARTS    -  EDMONTON 

BOO   —  —  


>0  i — I — I — I — I — I — I — I — I — 1 — I — 1 — I — I — I — I — I — I — I — I — 1  1  1 — I — I — I — 1  1  1  1  1  1  1  1  1  1 

jAN/ee  jul/bb  jan/bt  jul/bt  jan/bb  jul/bb 


FIGURE  7B 

COMPLETIONS  —  EDMONTON 

BOO  -r  


100  H — I — I — I — I — I — I — I — I — I — I — I — I — I — I — I — I — I — I — I — I — I — I — I — I — I — I — I — I — I — I — I — I — I — I 
JAN/SB  JUL/BS  JAN/B7  JUL/BT  uAN/li  JUL/BB 


FIGURE  7C 


UNDC*  — CONB-mUCnON   -  EDMONTON 
1  .0  _  


o.9  —\ — i — i — i — i — i — i — r — i — i — i — i — i — i — i — i — i — i — i — i — i — i — i — i — i — i — i — i — i — i — i    i    i    i  r 

JAN/BB  JUL/BB  JAN/ST  JUL/BT  JAN/BB  JUL/BB 
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TABLE  10 

STARTS,  COMPLETIONS  AND  UNDER-CONSTRUCTION 
EDMONTON 


1987 


STARTS 

COMPLETIONS 

UNDER-CONSTRUCTION 

JANUARY 

113 

131 

723 

FEBRUARY 

130 

231 

622 

MARCH 

210 

141 

690 

APRIL 

366 

171 

879 

MAY 

350 

195 

1033 

JUNE 

371 

215 

1189 

JULY 

410 

312 

1288 

AUGUST 

372 

299 

1361 

SEPTEMBER 

327 

382 

1308 

OCTOBER 

292 

365 

1235 

NOVEMBER 

368 

335 

1268 

DECEMBER 

299 

394 

1172 

1988 

JANUARY 

200 

177 

1195 

FEBRUARY 

174 

251 

1118 

MARCH 

201 

300 

1019 

APRIL 

409 

256 

1173 

MAY 

342 

313 

1202 

JUNE 

437 

337 

1302 

JULY 

466 

380 

1388 

AUGUST 

343 

237 

1491 

SEPTEMBER 

527 

476 

1543 

OCTOBER 

320 

325 

1493 

NOVEMBER 

427 

351 

1569 

DECEMBER 

287 

315 

1541 

SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 
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TABLE  11 


EDMONTON  METRO 
NEWLY  COMPLETED  AND  UNOCCUPIED  DWELLINGS 
COMPLETIONS  AND  ABSORPTION  RATES 


HOUSES 

APARTMENTS 

AND 

AND 

TOTAL 

ABSORB, 

DUPLEXES* 

ROWHOUSES** 

COMPLETIONS 

PERCENT 

1987 

JANUARY 

63 

55 

118 

131 

54 

FEBRUARY 

69 

49 

118 

231 

66 

MARCH 

73 

38 

111 

141 

57 

APRIL 

75 

33 

108 

171 

62 

MAY 

77 

31 

108 

195 

64 

JUNE 

80 

31 

111 

215 

66 

JULY 

137 

24 

161 

312 

62 

AUGUST 

136 

22 

158 

299 

66 

SEPTEMBER 

119 

19 

138 

382 

74 

OCTOBER 

129 

20 

149 

365 

70 

NOVEMBER 

123 

20 

143 

335 

70 

DECEMBER 

111 

19 

130 

394 

-76 

1988 

JANUARY 

122 

16 

138 

177 

55 

FEBRUARY 

126 

16 

142 

251 

63 

MARCH 

148 

24 

172 

300 

61 

APRIL 

140 

20 

160 

256 

63 

MAY 

138 

16 

154 

313 

67 

JUNE 

152 

30 

182 

337 

63 

JULY 

129 

23 

152 

380 

73 

AUGUST 

111 

16 

127 

237 

67 

SEPTEMBER 

152 

12 

164 

476 

73 

OCTOBER 

155 

16 

171 

325 

65 

NOVEMBER 

165 

23 

188 

351 

64 

DECEMBER 

167 

22 

189 

315 

62 

SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

*  THESE  UNITS  ARE  SURVEYED  EACH  MONTH  UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 
** THESE  UNITS  ARE  SURVEYED  EACH  MONTH  FOR  UP  TO  36  MONTHS 
UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 

THE  ABSORPTION  RATE  IS  THE  RATE  AT  WHICH  NEWLY  COMPLETED  DWELLINGS  ARE 
ABSORBED  INTO  THE  MARKET. CALCULATED  AS  FOLLOWS: {NEWLY  COMPLETED  AND  UNOCCU 
PIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH  LESS  NEWLY 
COMPLETED  AND  UNOCCUPIED  UNITS  OF  CURRENT  MONTH) DIVIDED  BY (NEWLY  COMPLETED 
AND  UNOCCUPIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH) 
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TABLE  12 


CALGARY 

NEWLY  COMPLETED  AND  UNOCCUPIED  DWELLINGS 
COMPLETIONS  AND  ABSORPTION  RATES 


HOUSES 
AND 
DUPLEXES* 

APARTMENTS 

AND 
ROWHOUSES** 

TOTAL 

COMPLETIONS 

ABSORP. 
PERCEN'. 

1987 

JANUARY 

101 

123 

224 

141 

39 

FEBRUARY 

93 

110 

203 

123 

41 

MARCH 

87 

104 

191 

137 

44 

APRIL 

139 

97 

236 

162 

33 

MAY 

171 

79 

250 

161 

37 

JUNE 

177 

61 

238 

175 

44 

JULY 

127 

54 

181 

246 

63 

AUGUST 

130 

55 

185 

326 

64 

SEPTEMBER 

110 

54 

164 

241 

62 

OCTOBER 

167 

27 

194 

476 

70 

NOVEMBER 

151 

27 

178 

160 

50 

DECEMBER 

124 

16 

140 

191 

62 

1988 

JANUARY 

110 

12 

122 

202 

64 

FEBRUARY 

109 

11 

120 

308 

72 

MARCH 

105 

201 

306 

474 

48 

APRIL 

139 

141 

280 

418 

61 

MAY 

184 

89 

273 

241 

48 

JUNE 

170 

131 

301 

355 

52 

JULY 

218 

69 

287 

378 

58 

AUGUST 

200 

37 

237 

189 

50 

SEPTEMBER 

135 

20 

155 

399 

76 

OCTOBER 

130 

27 

157 

336 

68 

NOVEMBER 

107 

16 

123 

492 

81 

DECEMBER 

109 

16 

125 

331 

72 

SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

*  THESE  UNITS  ARE  SURVEYED  EACH  MONTH  UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 
** THESE  UNITS  ARE  SURVEYED  EACH  MONTH  FOR  UP  TO  36  MONTHS 
UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 

THE  ABSORPTION  RATE  IS  THE  RATE  AT  WHICH  NEWLY  COMPLETED  DWELLINGS  ARE 
ABSORBED  INTO  THE  MARKET. CALCULATED  AS  FOLLOWS: {NEWLY  COMPLETED  AND  UNOCCU 
PIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH  LESS  NEWLY 
COMPLETED  AND  UNOCCUPIED  UNITS  OF  CURRENT  MONTH) DIVIDED  BY {NEWLY  COMPLETED 
AND  UNOCCUPIED    UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH) 
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TABLE  13 

RESIDENTIAL  LISTINGS,  SALES  AND  PRICE 
EDMONTON 


1987 


LISTINGS 

SALES 

RATIO 

AVERAGE 

OF  SALES 

SELLING 

TO  LISTINGS 

PRICE 

JANUARY 

1236 

i+77 

.39 

70701 

FEBRUARY 

2086 

703 

.31+ 

71+31+6 

MARCH 

11+58 

761 

.52 

71+105 

APRIL 

11+15 

81+0 

.59 

80239 

MAY 

1290 

853 

.66 

80093 

JUNE 

1470 

912 

.62 

7981+8 

JULY 

I486 

865 

.58 

80091 

AUGUST 

1231 

809 

.66 

77439 

SEPTEMBER 

1377 

779 

.57 

77010 

OCTOBER 

1172 

661 

.56 

79356 

NOVEMBER 

1150 

586 

.51 

76188 

DECEMBER 

730 

1+53 

.62 

73118 

1988 

JANUARY 

1288 

V63 

.36 

77982 

FEBRUARY 

1478 

667 

.1+5 

76385 

MARCH 

1688 

858 

.51 

78935 

APRIL 

1397 

795 

.57 

82004 

MAY 

1502 

913 

.61 

81285 

JUNE 

1616 

978 

.61 

85636 

JULY 

13i+3 

82i+ 

.61 

85372 

AUGUST 

11+72 

979 

.67 

83181 

SEPTEMBER 

1398 

818 

.59 

82881 

OCTOBER 

1218 

751 

.62 

82043 

NOVEMBER 

978 

678 

.69 

85120 

DECEMBER 

590 

515 

.87 

81271 

SOURCE: 

EDMONTON 

REAL  ESTATE  BOARD 

PREPARED  BY: 

ALBERTA 

MUNICIPAL 

AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 
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TABLE  14 


RESIDENTIAL  LISTINGS,  SALES  AND  PRICE 
CALGARY 


1987 


LISTINGS 

SALES 

RATIO 

AVERAGE 

OF  SALES 

SELLING 

TO  LISTINGS 

PRICE 

JANUARY 

2065 

976 

.47 

83922 

FEBRUARY 

1998 

1267 

.63 

87966 

MARCH 

214-8 

1400 

.65 

90228 

APRIL 

2050 

1529 

.75 

91731 

MAY 

2012 

1369 

.68 

95940 

JUNE 

2202 

1411 

.64 

96358 

JULY 

1980 

1227 

.62 

99969 

AUGUST 

1848 

1145 

.62 

93491 

SEPTEMBER 

2082 

1184 

.57 

91259 

OCTOBER 

1968 

1021 

.52 

93004 

NOVEMBER 

1768 

855 

.48 

91880 

DECEMBER 

1157 

688 

.59 

92585 

1988 

JANUARY 

1945 

841 

.43 

90623 

FEBRUARY 

1945 

1038 

.53 

91213 

MARCH 

2485 

1305 

.53 

96389 

APRIL 

2384 

1541 

.65 

98765 

MAY 

2512 

1740 

.69 

99368 

JUNE 

2422 

1774 

.73 

101695 

JULY 

2019 

1295 

.64 

104129 

AUGUST 

2083 

1532 

.74 

99602 

SEPTEMBER 

1941 

1214 

.63 

101425 

OCTOBER 

1803 

1054 

.58 

100538 

NOVEMBER 

1582 

1127 

.71 

103471 

DECEMBER 

1010 

866 

.86 

101210 

SOURCE: 

CALGARY 

REAL  ESTATE  BOARD 

PREPARED  BY: 

ALBERTA 

MUNICIPAL 

AFFAIRS 

HOUSING 

PLANNING 

SECRETARIAT 
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TABLE  15 
NEW  HOUSING  PRICE  INDICES* 
1981=100 


CALGARY**  EDMONTON*** 


1987 

1988 

1987 

1988 

JANUARY 

91.0 

99.8 

JANUARY 

87.0 

91.7 

FEBRUARY 

91.1 

100.3 

FEBRUARY 

88.0 

91.7 

MARCH 

92.1 

100.5 

MARCH 

88.2 

92.5 

APRIL 

92.8 

101.4 

APRIL 

88.4 

92.6 

MAY 

93.5 

101.7 

MAY 

88.6 

93.0 

JUNE 

94.0 

101.7 

JUNE 

88.8 

93.0 

JULY 

94.6 

102.9 

JULY 

89.2 

93.8 

AUGUST 

95.1 

103.8 

AUGUST 

89.7 

94.6 

SEPTEMBER 

95.2 

104.0 

SEPTEMBER 

90.4 

94.6 

OCTOBER 

97.1 

104.6 

OCTOBER 

90.7 

94.8 

NOVEMBER 

97.2 

104.5 

NOVEMBER 

90.8 

96.2 

DECEMBER 

97.2 

DECEMBER 

91.1 

SOURCE:  STATISTICS  CANADA  [CONSTRUCTION  PRICE  STATS,) 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

HOUSING  PLANNING  SECRETARIAT 

*THE  LAST  FIGURE  IS  THE  LATEST  AVAILABLE 

**R£,PRt,SENTS  SINGLE  DETACHED  HOUSES  ONLY 

*  *  *  REP  RES  EN  TS  SINGLE,  SEMI- DETACHED  AND  ROW  CON  D014INIUMS 
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